ASC MAP A.E.B.E

«ASC MAP A.E.B.E. »

AP. M.A.E: 66099/01NT/B/08/167- I.E.MH 122644099000
FPHrOPIOY AAMIMPAKH 24 TAYQDAAA, T.K. 166 74

ETHZIA OIKONOMIKH EKOEZH
Tng nepLodou amnd 1" lavouvapiov 2015 éw¢ 31" AskepPpiov 2015
(Me Bdon to apBpo 4 tou N.3556/2007)

(Z0pdwva pe ta Aedvr Npétuna Xpnupatootkovopikig Avadopag A.N.X.A.)



ASC MAP A.EB.E

Meplexopeva

1. ‘EkBeon EAéyxou Avefaptntou OpKWTOU EAEYKTN AOYLOTH coueivinenisunsnmessnsssnmssnsssssssnssnsssssssssssssssansssanss 3
. ExBeon AMoknTIKOU TUPBOUAIOU s uiissisrisssisscissinissnnssnssssstssasiastssssssssssnsssnsassissasssnssersosnssssassssassessansss 7
. Kot oT0ion OO ORI OB OFIC s cusmssnaumssu s s as e oy s RS S SR e A TR A G TR 03 12
IV.  KoxGoxoon SOVORKEN EDOBWIV. ... .iiuiiiiiciiiisiienciimsnsssnnes smsnmesinbbiidiisivss iidiassssusiiavaiims vamsinsnanssassnes 13
V. Kot@otaon MEeTaBOoAMY 11V KEPOAGIWIV ..covviriirinirreeinesiessessssesssssssssssssssssssessessssassssssssssssnssssssssssnes 13
VI:  Kotoroon TOUEIDKEV PO :iissimisiissiisissavsiasisaasisssiesississsnsssssisssinisassissisississssnsisssnsnssininii 14
1. FEVIKEC TIANPODOPLES YLOL TNV ETALPELD c.eerreneerrererarrsnassrnssssssssnsssns S e 15
2. INUELWOELS ETL TWV OLKOVORIKWV KOTOOTAOEWVY ..viieeissnnissnsssssssssasssnsssnsssansssanssssnsssssnsssnssssnssssnssssnnness 17
21 TEVIKEC TIANIDODOPLE vwvvsssssssuivssnsovsussossvsssnisnsssmssssssnsssvssrasssavad s o dseos st s Vi sV o AN TSRV A IR A v An oA 17
2.2 AMAOYEG OF NOVLOTLKEG TOALTLKEG verreeruerrersneesasssesssessasssessssssasssssasessasssssnssssssssssnsessssssssansessassnsssansssansns 17
2.3 MepiANPn BAOLKWV AOYLOTIKIV APXUIV.atiiieirssnsssarssnsssnssssnssssnsssnsssssssssnssnssssssesssssssassssnnssssnssssasssssssssanns 22
2.4  INMOVTIKEG AOYLOTIKEG EKTULNOELG KOL KPLOELG TNG BLOKNONG ovvernieserrsernnssesssesensessesssessnsessassnesssnnssanans 30
4 EVOWHOTO TTAYLY OTOLXEL

5. YREPGREIG i iasiasussssiinsasasasasannisine

6. NOUEG LOUKPOTIPOOEGIEG OTIOLTIOELG weearrerssanssanssssnssssssssnssssssssssssnnsssnssssansssanssanssssnsssssssssnssssnssssassssanssn 34
7. AVOBOAAOUEVOG POPOG..crerrerrissirsnrsnessessssasssissnsssssssssssssssssssssssssssssssssssssassassssssassssssasssssssssassasssssassssssnss 34
8. BICODELLOITG 5o csissninissssnsssrassmisssivninesunts sivasssessnisessssssisnassss ssisestaiesssiintssassnnsssnassssss e S 35
9, ELTIOPLKEG QTTOUTHOEL esenesssenssenses SRS iR T A AR SRR S R AR R 35
10. MPoKOTOAPBOAEG KO AOUTEG CTTOLTIIOELG tevvrersssnissnssssnssssnssnsesssnssssssssssssnsssssssssnsssanssssnsssansssanssssnssssnnsssasnns 35
11, Topetokdt AoOEOUIO KOL HOODUVIIOL .. ivuisuisissassissessisissssissussssunsinsussssssasssssrasissstonsenssnssasasiossasstasasarsarnas 36
12 MIETONIKO KEDORGINO:: civuciveiasssismuarinssuassasiavissnsss iomssssvonsvaavanrvmaves v Ao Ao s SN bio s T s s a s av wis 36
13.  Toktuko, adopoAOyNTO KO AOUTO QTTODEROTIKG . csuvsiesirsissessessessessessassnssassassnssssssssnsssssssssassasssesssssnsssases 36
14. MaKPONIPOODECPEG SAVELOUKEG UTIOYXPEWDTELG csrersressessaessnsssnssssssnsssnssssssnsssassssssnsssssssnsssnessasssnsssssssasssnsasaen 37
15 NOUREC MPOPREWELS ivciciicvavisiumsisisnsmssssv s i rsasnr s cspomseo RS o s iR H YA PSR S S A e NS S HR s Smaus s sande v bRb s 37
16.  NOUMEG LOKPOTIPOOECES UTIOXPEWOELS «eevvrrressnassnssssessasssssssssssssnsstssssassassssssnssssssassssnssssssssssssssssssansssans 37
17. ENTCOPAKES UTKOXDEWIGELG: sscsussscsissssinssisssssisssssiasissvsssssessesssisnisssssasussssses isssnississsasunsions ssssussussassososessnsoss 37
18.  BPOXUTIPOOEGHO AGVELDL . siisaisiissasssarssrssasssarsarssasssanssnssasisarsssesasssassnsssansssnensesansssssensssasssstssssssssssssssansssaos 38
19,  YNOXPEWOELS OTIO POPOUG = TEAI coverrerersresnesuosussasssnssssessssssssssssesssssesssssassessessssssestessessassassasssnsssssssssasns 38
20:  AOUTEC UNORDEGUELG cissssicssisisssorisinssisasisivussrsssvssssssinsssisivsossssioerasnss T R e 38
. B (e To 1 T LT o 38
22.  NOUTA ECOBO EKPUETAAAEUDNG . crererserisssssissisiesissesisnesiasessessassanessssssssssssssssssssssnssssassssssssssnessensansssssassssns 39
23. 'Eéoda Awoiknong

28.  'EEOBG AUTOEOTIC svviiisissusssinsissssissamissssnnsusntsvssssmsrss susnisuissyhausinssnsassss s cous iunsvuvinus sova sy sioa sngssas suudssanianis
26.  XPIUOTOOLKOVOULKO KOOTOGu iiiessessessosssssnssnssessnsssssssssssssssssasssssessssssessessessssasssssssssssstsossonsonsenssssssssssasssns 40
27. ®dépog EwoodRpatos ....... s T R e s e T T e e 40
28.  ZUVOAAOYEC E CUVBESEUEVOL HEPN crvirrisrississessessnssssssssssssssnssissessesssessessessssassassssssassssasesnsensessssassssssassnes 41
29.  AeOUEUCELG KO EVOENOUEVEG UTIOXPEUWOELG ceruirrersnessssrrerssessssrsassssssssssesssessassssssnsessssssnsansessnsssessassssasssns 42
30.  MOMTLKY ALONEIPLONG KIWOUVIIV ciuiirrarrnisisssssnsassassssassssnssssussnssssssssonsonsassnsatsnssssssssassesassassssaseassossesss snsssns 42
31. leyovoto MetayevEéoTEPQ TWV OLKOVOULKWV KOTOOTAGEWV c.cveuriresssserssrassassmsassessssassassssssssssssnssssssassns 45




ASC MAP AEE.B.E
‘ExBeon EAéyxou Avefaptntou Opkwrou EAeyktn Aoyioth
Mpog toug Metoyouc tng Etaipeiag ASC MAP ANQNYMH EMMOPIKH BIOTEXNIKH ETAIPEIA

‘EkBean EAéyyou eni Twv Xpnuatootkovopkwy Kataotdoswy

EAéyEape TIC OUVNUUEVEG XPNUOTOOLKOVOUIKEG Kataotdcel tng Etawpeiag ASC MAP ANQNYMH
EMMNOPIKH BIOTEXNIKH ETAIPEIA, oL omolec armotedouvial amd TV KATAoTAoH XPNHOTOOLKOVOULKAG
B€ong tng 31ng AekepBpiov 2015, TIC KATAOTACELS QMOTEAECUATWY XPNOEWC KAl GUVOALKOU €l008npatog,
petofoAwv 16iwv KedbaAaiwy KL TAPELAKWY POWV TNG XPROEWS ou EAnEE TNV nuepopnvia auvtr, kabwg

Kot epiAndn onuavtikwy Aoylotikwy apywy Kat pebodwy kat Aownég enefnynuatikéc mAnpodopiec.

EuBUvn tng Aloiknong yia Tig XpnaToolkovopikég KaTaoTaoelg

H &woiknon €xeL tnv euBlvn yla TNV KATAPTLON KAl EVAOYN MapoUCLaon AUTWV TWV XPNHOTOOLKOVOLKWY
Kataotaoewv cUpdwva pe ta Aebviy Mpotuna Xpnpatoolkovoplkic Avadopds, Omwe autd €xouv
vioBetnBei anod tnv Eupwmnaikny Evwon, OMw Kol yla eKEVES TIG ECWTEPLKEG SikAideg, mou n Sroiknon
kaBopilel we anapaitnteg, wote va kabiotatal Suvath n KATAPTION XPNUOTOOLKOVOULKWY KATAOTACEWY

aroAaypévwy and ouowwdn avakpiPela, mov odeiketal eite oe andrn eite og AdbBoc.

EvBuvn tou EAsyktn

H 8k pag euBuvn eivat vo eEKPPACOUUE YWWHN EML AUTWY TWY XPNUATOOLKOVOULKWY KOTAOTACEWY HE
Baon tov éAeyxd pag. Alevepyrioape tov EAeyxd pag ocupdwva pe ta Aebvr MNpotunma EAéyxou. Ta
MPOTUTA OUTA AMOULTOUV Vo CUHHOPPWVOLAOTE Ue Kavoveg deovtodoyiag, Kabwg kal va axedlaloupe kat
SilevepyoU e Tov EAeyxo Ue okomd TNV anoktnon e0Aoyng SLaoddAtong yia To EQV OL XPNUATOOLKOVOULKES

KQTaoTACELG Elval amaAAayUéves and ouawdn avakpifela.

0 éAeyxog nepthapBAavel tn SLEVEPYELQ SLOBLKAGLWV YLOt TV QITOKTNON EAEYKTLKWY TEKUNPIWV, OXETLKA UE
TOL TTOOA KO TIC YVWOTOMOLAOELC OTIC XPNHUATOOLKOVOUIKEC KaTaoTtaoelg. Ou emheyopeveg dladikaoieg
Baoilovtat otnv kpion tou eAeykty mepapPavopévng TG EKTIUNONG Twv KwdUvwv ouotwdoug
avakpiBELOG TWV XPNUATOOKOVOULKWY KATAOTACEWY, Tou odeiletal eite og andtn eite o Aabog. Katd tn

SLEVEPYELQ QUTWV TWV EKTLUAOEWV KIvEUVOU, 0 EAeYKTIG eCeTAlEL TIC EoWTEPLKEG OLKALSEG oL oXETilovVTaL

CHE TNV KATAPTION Kat EUAOYN MAPOUCIAcn TWV XPNHATOOLKOVOUIKWY KATAOTACEWY TNG ETAUPEiag, ME

OKOTO TO OXESLAOMO EAEYKTIKWY Sladikaoiwv KatdAAnAwy yla Tig MEPLOTATELS, aAAd OXL HE GKOTO TNV
ékdpacn yvwHUNG el NG QOTEAECHATIKOTNTAG Twy EowTEPkWY StKAibwv g etatpeiag. O eAeyxog
nephapPdvetl erniong tnv agloAdynon tng KataAAnAdtntag Twv AOYLOTIKWY apXwv Kat peBodwv mou
Xpnowpornotienkav kat Tou eUAOYOU TWV EKTLUACEWY TTOU Eywvav ano tn Stoiknon, kabwg kat a§loAdynon

NG OUVOALKAG TTOPOUGILOONG TWV XPNHATOOLKOVOLLKWY KOTOOTACEWV.

MOTEVOUUE OTL TA EAEYKTIKA TEKUNPLA TIOU EXOUME OUYKEVTIPWOEL €lval emapkn Kal katdAAnAa ywa
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Bepediwan TNC EAEYKTIKNC pag yVWUNC.

Baon ywa Nvwpn pe Emidoiadn

Ao tov €Aeyxo pac npoékuay ta €nc:

1) Zto kovbUAL «MpokataBolég katl Aouég anattioelg» nepthapfdaveral kat mocod € 2.829 . mou €xeL
b0Bel og pédog tou Atowkntikou ZupPouliou kat petdxou tng Etatpeiog kat mood € 5.127 xi\., mou €xel
boBei oe ouvbedepéveg eTalpeieg Ta onola euninTouy oI anayopeuTikeg Siatdelc tou dpbpou 23a tou
K.v. 2190/1920. Katd tnv ektipnor] pag yia tnv kaAudn Inpuwv and tn |n pEVCTONOoiNan TwV anattioswy

QUTWV ETIPETE Va EXEL avayvwploBel .oérnoon npopAeyn ermPapivovrag loornooa ta idia kepdaAata.

2) Ou popoloyikég unoxpewoelg tng Etaupiag dev €xouv e€etaotel and tg GopoloyIlKEG apXES yla TV
xpnon 2010. Ot $opoAoyIKEG UNIOXPEWTELS TwV anoppodnuévwy and tnv ASC MAP ANQNYMH EMMNOPIKH
BIOTEXNIKH ETAIPEIA péoa otnv xpnon cuvbedepévwy etalpewwv «SPD HELLAS ANQNYMH EMMOPIKH
KAl BIOMHXANIKH ETAIPEIA ENAYIHZ YNOAYIHI KAI AGAHTIKON EIAQN», «MAN KTHMATIKH
KATAZKEYAZTIKH EMNOPIKH ANQNYMH ETAIPEIA» kaw «MM ZNOPTZ MONOMPOZQMH EME» dev éxouv
e€etaotel anod T popoloyikég apxEC yia Tic xpnoelg 2010, 2011, 2012, 2013, 2014 kat 2015. Q¢ ek ToUTOU
Tt popoloyikd amoteAéoparta TG Xpnong authig 6ev €xouv Kataotel oploTikd. H etaipia dev éxel mpoPei
O€ EKTLUNON Twv NPooBetwy Gopwv Kat Twv npocaufnoewy mou rmbavov KAataAoylotolv o€ HEAAOVTIKO
dopoloyikd €Aeyxo kat ev EXeL oxnuatioet oXetikr mpoPAedn yia auth tnv evbexduevn unoypéwarn. Ano
Tov €AeyX0 pag, dev €xoupe amoktioel eUAoyn SlacddAion OYETIKA HE TtV eKTipnon tou UYoug NG

npoBAedng mou Tuxov anatteital

3) Katd moapékkAion Twv AOYLOTIKWV apXwy, Tou mpoPAénovral and ta amd ta Aebvi Mpotuna
Xpnuatoowkovoptkric Avadopac, dev oxnuatiletal npopAedn yia anolnuiwon npoowrnikou Adoyw e£6dou
amno tnv untnpeoia. Katd tnv 31n AskepPpiouv 2015, to ouvoAikd Udoc g pn oxnuatioBeioag mpoPAeding
avépxetal o€ mooo € 164 xA., pe ouvénela ot rpoPAEYelg va epdavilovral HeELWHEVES Katd moco € 164
X\., Ta ibla keddhata va epdaviovtal avgnpéva katd nood € 164 Y. EVpw KaL TA AMOTEAECHATA TWV

MPONYOULEVWY XPIOEWVY auénpéva Katd mood € 164 Y.

M'vwpn pe Empuiadn

Kortd Tn yvwpn pac, EKTOC armo Tig EMUTTWOELS Tou BEparog mou pvnpovevetal otny napdypado ‘Baon yua
Mvaun pe Emdoiadn’, oL ouvnUUEVES XPNUATOOLKOVOUIKES KATAOTAOELS mapouaoidlouv eVAoya, and kabe
ovowwdn drodn, tnv owkovoulky Béon tng Etaupeiag ASC MAP ANONYMH EMIMOPIKH BIOTEXNIKH
ETAIPEIA katd tnv 31n Aekepppiov 2015, Tn XpNUATOOLKOVOULKN TNG EMIG0ON KaL TI§ TAUUELAKES TNG POES
yla tn xprion mou €Anée tv nuepounvia avtr olupdwva pe ta Aebvi Mpotuna XpnUatooLKOVOULKNG

Avadopdg, onweg autd xouv utoBetnBel and v Evpwnaikn Evwaon.
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Epdaon Ofpatog

Edlotoupe tnv mpoooxn oag ota e€NG:

1) Itn onpeiwon 29 Twv XPNHATOOLKOVOHUIKWY KOTOOTACEWV, Omou avadépetal OtL Adyw Twv
guoowpeupévwy npwv, otig 31 Aekeppfpiouv 2015, To ouvolo twv I6iwv Kedadaiwv tng Etaipeiag, éxet
KOTQOTEL OPVATIKO KOL CUVETIWE CUVIPEXOUV OL TTpoUlnoBéoelg edappoyis Twy Siatdéewv tou dpBpou 48
ToU K.v. 2190/1920 mepi tng ouvéyLong TG dpaoctnpLotntag Tng Etatpeiag.

Aappavovrag undgn tig napatnpioelg tov Opkwtol EAeyktr to odvolo g agiac twv BpaxunpdBecpwy
unoxpewoewv NG Etatpeiag unepPaivel ™y cuvodikn afic Twv KUKAOGOPOUVIWY MEPLOUGLAKWY TNC
OTOLXELWV Katd moao € 5.574 (.

O napandvw ouvBrikeg unodnAwvouy v Umapén afefaldTnTac OXETIKAG HE TNV AMPOTKOTTTN CUVEXLON
g dpaotnplotntag tng Etawpeiag. H Swoiknon tng etaupiog Ppioketal o oLINTAOEL HE TO TLOTWTIKA
bpupata Pe okomd TNV avadlopyavwaon UGLOTAREVWY SAVELOKWY UTTOXPEWGEWY TG oool € 10.900 .,
n ohokAripwon g onoiag, anoteAel Paocikn npoinobeon tng endpkelac Tou kepadaiou kivnong. Eniong
onwg avadépetal otnv onpeiwon 29, n Awiknon g Etaipeiag £xel mpoPei otov oyedlaopud katdAAnAwy
Spdoewv yw T PeAtiwon TG YPNUOTOOKOVOMIKAG NG B€ong Kot TNV OHOAY GUVEXION Twv
Spaotnpotitwy g, mpolmoBeon n omoia €xel AndBel unoYn Katd ™ oLVTAEN TWV CUVNUMEVWY
XPNUATOOLKOVOULKWY  KATAOTAoEwv He Pdon tv  apxf TNE OUVEXIONE TNC  EMXELPNHOTLKAC

SpaotnplétnTdg Tou.

Itn yvwun pog dev dratunwvetal emipulagn oe oxéon pe Ta Bépata autd.
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‘ExBeon eni AMwv Nopkwv kat Kavoviatikiv Anaithoewy

EnoAnBedoape TN oupdwvia Kal TNV QVTLOTOIXLOn Tou nepiexopévou ¢ ExkBeong Awaxeipiong Ttou

AloknTkoU IUPBOUAIOU HE TIC OUVNUUEVEG XPNHATOOKOVOUIKES KOTOOTAOE, ota TAaiow Twv
opilopevwy anod ta apbpa 43a (nap.3a) kat 37 ToU K.v. 2190/1920.

ABrva, 30 louviou 2016
0 Opkwtog EAeyKTAC AoyloTig

B AT—

Nikog lwavvou
A.M. I.0.EA. 29301

° Grant Thornton

An instinct for growth’

Opxawrol Ehrynri LiypBouko EmynpAotun
Zewipou 55. 17584 Nakod Gdinpo
AM. TOEA 127
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‘ExBeon Awoikntikou ZupBouAiou

Kuplot Métoyot,

Exoupe tv Tl va unoPdAloupe tnv €kBeon Twv MEMPAyHEVWY yla TNV €Talpikn xprion amod 1n

lavovapiov 2015 éwg 31n AekepPpiou 2015, Ta omoia eival amotunwuéva cVpdwva pe ta AlEBvi

Mpotuna XpnUaTOOIKOVOULKNAG Avadopadg.

IXOALa Ko SLEUKPLVAGELS ML TWV KOVSUALWY TWV OLKOVOULIKWVY KOTAOTACEWY

Onwc¢ mPokUTTEL MO TIC OLKOVOUIKEG KOTOOTAOEL TNG Xproews 1/1/2015-31/12/2015, n eeAgn twv
KUPLOTEPWY OLKOVOULIKWY PEYEBWV £XEL WG akoAouBwc:

0 kUkAoc epyaoiwv avilBe og € 11.740.436 evw to 2014 ftav € 10.495.449 , napoucialoviag avénon tng
1aénc tou 11,86 %. Ta piktd képdn aviABav ot € 3.985.028 (2014: € 3.454.413 ), napouaialovtag avénon
¢ tagnc tou 15,36 %, pe anotéAeoua T0 WUKTO mepdwplo képboug va dlapopdwBei og 33,9 % (2014:
32,9 % ). Ta képdn mpo GOpwv, XPNUATOSOTIKWY, EMEVOUTIKWY QIOTEAEOHATWY KaL anooBécewy (EBITDA)
aviABav oe € 1.191.380 (2014: € 1.212.834 ) napovaoidlovtag ukpn pelwan 1,77 % og oxéon We TNV
nponyoupevn xpnon. Ta képdn / (Inuég) uetd ¢popwv avirBav ce € 236.801 evw TtV MEPOLVI Xpovid
Atav € 22.732 . OL tpanellkéC UMOXPEWOELS TNG eTaupeiag aviABav peta tnv amoppoédnon twv 3
etatpelwy, ota € 18,12 ekatopplpla eve To 2014 € 11,91. Ta ibla keddAaLa MApPEPELVAY APVNTIKA KaL TO
2015 6nwg kot 1o 2014 mapouaidloviag Opwe PeAtiwon peTd TRV anoppddnon Twv 3 eTalpelwy, anod € -

3,605 gkatopplpla to 2014 ota € -2,14 ex 1o 2015.

Inuavtikd leyovota péca otnv Xprion

Me anodaoelg tmv AowknTikwv IupPoudiwv twv etatpewwv «ASC MAP ANQNYMH EMMOPIKH
BIOTEXNIKH ETAIPEIA» (edenc anoppodwoa) Kat Twv eTatpelwv «SPD HELLAS ANQONYMH EMMOPIKH KAl
BIOMHXANIKH ETAIPEIA ENAYZIHI YMNOAYZIHI KAl AOAHTIKQON EIAQN», «MAM KTHMATIKH
KATAZKEYASTIKH EMMOPIKH ANQNYMH ETAIPEIA» kat «MM EIMNOPTZ MONOMPOZQMH ENE», edefng
anoppodoUpEVES amoddcoloay TV CUYXWVEUOH HE amoppodnon Twv amoppodoUHEVWY amo TNV

anoppodwoa. H anoppodnon Ba yivel olpdwva pe Tig Srataels Twv apBpwv 68 nap. 2, 69 77a tou KN

- 2190/1920 kot twv apBpwv 1-5 tou v, 2166/93.

Metafl Twv anoppdolpevwy etatpewwyv «MAM KTHMATIKH KATAZKEYAITIKH EMTMOPIKH ANQNYMH
ETAIPEIA» kat «SPD HELLAS ANQONYMH EMIMOPIKH KAl BIOMHXANIKH ETAIPEIA ENAYZHZ YNOAYZHZ KAl
AGAHTIKQON EIAQN» umdpyet petoxtkn oxéon. Zuykekpipéva n «MAM KTHMATIKH KATAIKEYAZTIH
EMMNOPIKH ANQNYMH ETAIPEIA» katéxer to 84,92% tou petoxikoU kedaraiov tng SPD HELLAS
ANQNYMH EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ENAYZHE YNOAYIHI KAl AOAHTIKQN EIAQN»

H Awoiknon oUpdwva pe i mapaypddoug 10 éwg 12 tou AAM 8 «AoyloTikég MoAtTkeg, MeTaBoAeg Twv

AoyloTikwv Extiprfoewv kat AdBn», ol onoieg avadpeépouv nmwg «ev anoucia mpotdnou i Steppnveiag mou
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epappoletal etdikwe oe cuvallayn 1 oe GAo yeyovog ) mepiotaon, n Sloiknon Ba avamtuéel kal Ba
€bapUOCEL KATA TNV KPLon TNG pia AOYLOTLKY TOALTIKN and tnv omoia npokumtouv mAnpodopieg mouv eival
OXETIKEG HE TIG QVAYKEC ARYNG OLKOVOULIKWY amopAoewv Twv XPNoTwv Kol afLOMIOTEGY, TIPETEL va
ebappooEL TNV AOYLOTIK TIOALTIKN MOU amnelkovilel cadEOTEPE KOL UE TOV TILO OUCLOOTIKO TPOMO NG

ouoia TG cuvaAAaync.

Z0pdwva pe TNV £bapUolOUEVN MPAKTLKI], OL TEPLOCOTEPO OXETIKEC Kol AfLOMLOTES AOYLOTIKEC MPOKTLKES

ToU HropolV va epapuocTolv o€ avAAOYES MEPUTTWOELS ElvaL:

1. nedappoyn tng pebddou ayopag (purchase method), kot

2. nAoyiwotikh apyn cuvévwaong oupdepdviwy (pooling of interests)

M£Bodog Ayopag (Purchase Method)

Zta woyvovta AMNXA dev untdpyel mpovola avadopikad e TRV AOYLOTIKY QITELKOVION UETOEY ETALPELWY UTIO
Koo €Aeyxo kat aAAayng tng doung tou Opihou.
Zupdwva pe to AANM 8 ev anouaia MNpotlUnou 1 Ateppunveiac mou edpappoletal e16ikwe oe cuvallayr i o€
AaMAo yeyovog i mepiotaon, n Swoiknon Ba avamtuéet kol Oa ebappoOoEL KATA TN Kpion TG Hia AoyLoTikn
TOALTLIKT) aro tnv onoia npokunTouv Anpodopieg nou eivat:
(0t) Zyetikéc pe TIg avaykec AP ng OLKOVOLKWY amoddoewy Twy XpnoTwy, Kal
(B) va eival afLOMIOTES, WOTE OL OLKOVOLULKEG KOTAOTACELS VaL:
e mapouotalouv MOTA TNV oKovouLkl BEéan, Tn XxpnUaTOoKOVOULKN ETTIB0GN KOL TIS TAULOKES POES
NG ovtotnTag,
e avtavakAoOv TNV OLKOVOULKY ousia TwV YEYOVOTWY, AAAWY YEYOVOTWY KO TTEPLOTACEWV KOl
OXL QITAWCE KOl LOVO TO VOLKO TUTLO,
e va elval oudétepeg, 6nAadn eAelBepeg amo mpokatdAnyn,
®  CUVINPNTIKEG, Kal
e TANPELS Ao OAEC TIG ONUAVILKEG AMOWELG.
Itnv mepimtwon auth pia and g vdlotaueveg etawpeieg (MAN KTHMATIKH) Ba avayvwplotel wg
QTIOKTWV.
H ouyxwveuon npaypatonoleitat pe Baon to ANXN 3, oto onoio n diadopd petaty agiag emévduong kat

gUAoync afiog MepLOVCLaKWY oTOLKEIWY avayvwpiletal oav goodwill

EUAoyn Afla AvtaAAdypotog

16 Kedpdhaiwa mou amoppodovial Katd v X
nuepopnvia g éykplong

Ynepagia X
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AoyioTikn Apxr Zuvévwong ZuppepovTwyv (pooling of interests)

ZUpdwva PE TNV CUYKEKPLLEVN pneEBodo:

e To OTOLELX TWV OLKOVOULIKWY KOTOOTAGEWY TWV EVOTOLOUMEVWY ETIXELPIICEWV YLA TNV XPron
oTnV omnoia MPayUATOMOLETAL N EVOTIOINGN Kal yLat KABE CUYKPLTLKR XPrion TOU YVWaoTomnoLEeiTal,
TPEMEL VA OUUIEPIAQUPAVOVTAL OTIC OLKOVOUIKES KOTAWOTAOELC oav va eixav evoronBel and tnv

apxn TG mMPWTNg amd T mapoucLaldUeVeS YPNOELS.

¢ Hb&adopd petal Tou KOGTOUC CUHMETOXAC KaL TwV t8iwv kedalaiwy TNS AMOKTWHEVNS ETALpiOC
avayvwpiletal oav Eexwplotd anobepatikd ota 16w Keddhaia.

e [lepLOUCLAKA OTOLXELO — UTIOYPEWOELG — KEGAALO EVOTIOLOUMEVWY ETOLPLWY avayvwpilovtal pe

v AoyLoTiki toug ala

H etawpeia enéhete va edappooet v Aoylotikn Apxi Zuvévwong Zupdepoviwy. Baoel tng Apxnig tng

Tuvevwong Zupdepovtwy Ba mpemneL :

1. Na mapouclastolV Ta AMOTEAECUATA TWV CUYXWVEUBEVTWY ETALPLWY, aBPOLOTIKA amod tnv apxr

™G Xpriong,

2. Emoavadnpocisucn Twv CUYKPLTLKWY OTOXELWY

Aladikaocia ZuyXmveuong

H Awoiknon tng etawpeiag anodpaoioe va ebappdoel tnv Aoylotikr tng peBodou ayopds kat va ebapuoceL
10 AMXA 3 «Zuvevwoelg EMXepioEw».
H nuepopnvia n onoia arnodaciotnke va edapuocbel to ANXA 3 frav n 31/10/2015 nuepounvia katd

TNV onoia anodaciotnke ard ta A.L. TWV ETALPELWV N CUYXWVEUGT TWV ETALPELWV.

Afio AvtaAAaypatoc 2.679.927,04
180 Kepdhawa mou amoppodovianl Kot Tnv (20.139,37)
NHEPOUNVLX TNG EVKPLONG

Ynepatia 2.700.066,41

To nood ¢ unepafioc Ba eAéyxete o KABe nuepounvia I0OAOYLOHOU Kal OTIG MEPUTTWOELS TOU N
avoktiowwn afia unoleinetat tou mooou tng unepadiog n Stadopd Ba emPapUvel Ta amoTeAECHOTO TNG

eTaLpELQC.

H etawpeia amd tnv 1/11/2015, edapudloviag to AMXA 3, evomolel kai Ta OMOTEAEOHATA TWV
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OUYXWVEUOUEVWY ETOLPELWV, EVW TO OUTOTEAECUOTO TWV eToupewwv amd 1/1/2015 éwg 31/10/2015
avayvwpiotnkay ota 16w Kepdhaia tng anoppodwoad,.
Edv n etaupeiol cUYYWVEVE TIC armoppodoVUEVEC ETALPELEC amo tv 1/1/2015 o kUKAOG EpyaoUV Kal Ta

anoteAéopata TNG ETALPElAS avaAlovTal KATWTEPW :

Iupnepdopata / NpoBAsnopevn nopeia

H Spactnpiotnta ¢ Etaipeiog katd tnv kKAewOpevn xprion e€eAixBnke opaAd, evw katd t ARgn Tng
KAELOPEVNC Xprioew( Sev udioTavto omolodrnoTe anuavtikod yeyovog n enidpaacn Tou onoiou va pnv €xel
oupnepAndOEel OTIC CUVNUUEVEG OLKOVOUIKEG KOTOOTAOELS KAL TO OMOi0 EVOEXETAL va €XEL ONUAVTLKA

eniSpacn otnv pacTNPLOTNTA KAl TNV Xpnatootkovopkn 8éon tng ETalpelac.

Doov adopa 1§ poortikéC Tng Etatpeiog pag yia t véa xprion 1/1/2016-31/12/2016 otd)og pag eiva n
MEPAUTEPW EVIOXUON TWV OLKOVOULKWY pag peyeBwy péow tng avénong twv nwAfoewv Kot Kupiwg Tng

CUYKPATNONG TV damavwy.

Awaxeipion XpPNHOTOOKOVOULKWY KWEUVWY
IYeTKA pe TNV ékBeon tng Etaupeiag otov kivbuvo peTaBolig Tuuwv, OTOV MIOTWTIKG Kivduvo, otov
KivBUVO PEUOTOTNTOC KL OTOV KivOUVO TOUELAKWY POWV KAL TLG OXETIKEG TIOALTLKEG SlaxElpioewg Twv

KwUvwy autwy avadepovtal Ta akdiovba:

Kivéuvoc T

H Etapeia Adyw NG PUOEWC TWV Epyacwy TG, EKTIBeTaL 0 MEPLOPLOYEVO Kivbuvo amd Tig HETaBOAES

TWV TLHWY, TWV ERTTOPEUUATWY TIOU SLaKLVEL .

Motwtikoc Kivbuvog

0 muotwtikdg kivbuvog mnydlel and ta tapelakd Swabéoiua Kal TAPEOKAE tooduvapa, mapaywya
XPHOTOOLKOVORILKG Epyodeia KoL KATAOECELS OF TPAMELES KAl XPNHATOOLKOVOULKG VOTITOUTA, KABWG Kal
and ekBEoELC OF TLOTWTIKG KivBuvo ard MEAATEC. Mo TIC EUMOPLKEG Kal AOUTEG anmattioels n etalpeia dev
ekTiOETAL OF ONUAVIIKOUG TIOTWTIKOUE KWSUVOUG. Aev UTIAPXEL ONUAVTLKA CUYKEVIPWON TILOTWTIKOU
- KW8UVOU avadOPLKA HE TIC EMMOPLKES TNG AMAUTAOELS, LS Kot auTOG SLaxwpiletal o€ éva peyaho aplBud
nedatwv. H etawpeia napakorouBei, oe otabepn Bdon TG EUNOPIKEG TNG AMAUTACELG Kal omou kpiBel
anapaitnto Staopahilel v eionpagn toug, péow cupBolaiwv aoddaAiong 1 rpoe§dpAnang epmopikwy
anattioewv. Mo TRV EAAXLOTONOINGN TOU MLOTWTKOU KSUvou ot StaBéatua Kat Tapelakd .woduvaua, o€
SUMBOAALX XPNUOTOOLKOVOULKWY Tapaywywv Kabwe kat o dAa BpaxunpdBecpa XpnHATOOLKOVOULKA
npoidvta, n etaipeid CUVAAAAOOETOL PHOVO HE QVAYVWPLOMEVO XPNUATOOKOVOULIKA WSpopata, uPnAng

riiotoAnnukng Stafabuonc.
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Kivbuvoc Peuototntac

0 kivéuvog peUCTOTNTOC CUVOEETOL PE TNV QVAYKN YLO ETTAPKA XPNUatodotnon tng dpactnplotnTag Kot
¢ avamtuéng e etawpeiag . Ot OXETIKEC AVAYKEG PEVOTOTNTOG YiVOVTOL QVTIKEIUEVO SLOXEIPLONG HEOW
TIPOCEKTIKAG MApakoAoUBNong Twv XPEWV TWV MAKPOMPODESHWY XPNHOTOOLKOVOULKWY UTIOXPEWCEWV
KoBWE EMionNg Kot Twv TMANPWHWY TIOU Tpaypatonoouvtal kabnuepva. H etaipeia Siaodalilel ot
UTdpxouV ENOPKEIC SLABECIUES TOTWTLKEC SLEUKOAUVOEL, WOTE va €ival o BEon va KOAUTTEL TIG
BpaxunpdBeoUES ETUXELPNUATIKES OVAYKEG. Ta KEGAAQLA YLO TIG LAKPOTIPOBECHEG QVAYKEG PEVOTOTNTAS

e€aodalilovrar mpoobeta anod éva enapkég Moad Savelakwy KedaAaiwy.

Kivéuvog TaELaKWY powv

H Etaweia Sev avtpetwrilel ouvaAdaypatikd kivduvo kaBwg to cUVOAO Twv cuvaAlaywv TG Ko
CUVETTWGE TWYV MEPLOUCLOKWY OTOLYEIWVY KOL UTTOXPEWTCEWV TNG Elval O EVPW.

H tpgxouca xpnuarodotnon tng Etawpeiag éxel emteuyBel pe davelopd kabwg ta idla kepdAaia eival
QPVNTLIKG .ZUVEMWS OVTIUETWII{EL EMITOKLAKO Kivbuvo amo tn petafoln twv emrokiwv. H Etaipeia dev

XPNOLUOMOLEL TTapAy WY XPNILOTOOLKOVOULKA TipoiovTa.

INUaVTIKG PeTayEvESTEPa TN Afj{EWC TNG TPEXOVONC XPHOEWCS YEYOVOTa
Aev urtip€av yeyovota to onoia éAafav xwpa petayeveatepa tng 31ng AekepPpiov 2015 kat Ewg Kat TV
NUEPOUNVIA CUVTAEEWS TNG Tapovoag eKBECEWS Kat Ta omoia SUvavTal va EMNPEACOUV ONHAVTLKA TNV

SpaotnplotnTa KoL tnv Ypnuatootkovoutkn B€on tng Etaipeiag.

Mudgdada, 29 louviov 2016

Me ektipnaon

O AteuBivwv 20

Namakuplagot MixanA

11
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. Katdaotaon Okovopkng @éong

ENEPTHTIKO

MéyLo evepynTikod

Evowpora mayLo oTolxela

Ynepadia

NOUTEC HaKpOTIPOBECUEC QUTALTATELS
AvaBoAhdpuevn dopoloyikn anaitnon

Iuvolo pn kukAogopouvtog EVEpYNTIKOU

KukAodopolv evepyntikd

AnoBéparta

EUMOPLKEG QMaLTHOELS

MpokataBoAEC Kat AOLES QMALTHOELG
Xpnuatikd Stabéoiua

IUvoAo KukAodopoUvVTog EVEPYNTIKOU
ZYNOAOQ ENEPTHTIKOY

1AIA KEQANAIA KAI YIIOXPEQZEIZ

1610t kepaAara anoSidopeva oToug LBLOKTATES TNG
HNTPLKAG

MeTox1KS KePAAalo

Képbn eLg véov
Taktiko, adopohdynta Ko el61KA amoBepaTika

Iuvolo 16iwv kedpadaiwv

KATAZTAZH OIKONOMIKHE OEIHI (ouvéxewa)
MakponpdBeopeg urtoxpsd)aaé
MakporpdBeopa SAVELAKES UTIOXPEWOELG
AvaBaldpevn popohoyLkr uoxpEwarn
Notnég npoPAégelg

Aounéc pakponpdBETLES UTIOXPEWOTEL

Z0VOAO HOKPOTPOOECHWY UTIOXPEWOEWY

BpaxunpoBeopes UNOXPEWOELG
EUMOPLKES UTIOXPEWOELS
BpayumnpoBeopa Savela

Ynoxpewoelg and ¢opoug - TéAn
AeSouAeupéve kat AoutéEg BpaxunpOBETHES UTIOXPEWODELG

IUvolo BpayunpdBeopwv UNOXPEWOEWY

IYNOAO IAION KEQAAAIQN KAI YIIOXPEQZIEQN

ZNUEIWOELS

~N o v b

10
11

12

13

14

15
16

17
18
19

20

Etaupeia

31.12.2015 31.12.2014 31.12.2013
6.006.637 29.001 37.384
2.700.066 - -
329.909 1.749.702 2.195.319
5.483 3:353 3.753
9.042.095 1.782.056 2.236.456
1.334.081 834.425 405.964
7.657.442 8.475.298 4,514.992
10.483.515 5.282.648 5.137.685
174.592 128.301 59.387
19.649.630 14.720.672 10.118.029
10.367.541 8.390.000 8.390.000
(12.521.983)  (12.046.403)  (12.069.135)
11.312 50.956 50.956
(2.143.130)  (3.605447)  (3.628.179)
11.350.000 6.700.000 -
1.262.391 - -
41.700 39.606 39.606
912.669 = -
6.605.088 6.515.328 3.641.806
6.773.573 5.209.988 10.487.521
2.352.551 1.062.448 314.192
1.536.883 580.804 1.499.539
17.268.095 13.368.569 15.943.058
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IV. Katdotoaon ZuvoAikwv Ecodwv

ITOIXEIA KATAITAZHI ZYNOAIKQN EZOAQN

(Mood exppaocuéva og Eupw)

H ETAIPEIA
1/1-31/12/2015 1/1-31/12/2014
KUkAog epyactwv 11.740.436 10.495.449
Muwktd Kepdn / (Znpig) 3.985.028 3.454.413
Képdn / (Znuiég) mpo popwy,
XPNHATOSOTLKWY KAl EMEVEUTLKWY
QMOTEAEOUATWY 1.179.476 1.205.475
Képbn / (Inuiéc) mpo podpwv 234.565 150.413
Kepbn / (Inuiég) petd and dodpoug (A) (185.818) 22.732
Katavépovral o€ :
I6LOKTATEG LNTPLKAG (185.818) 22.732
Mn eAEyXOUOEG CUHUETOXES
Aourd cuvoAkd £coda HETA and dopoug
(B)
SUYKEVIPWTLKG GUVOALKA €008 PHETA amo
opoug (A) + (B
épiali (5) +18) (185.818) 22.732
Kepbn (Znpuieg) po popwy,
XPNHATOS0TIKWY, EMEVEUTIKWY
QMOTEAEOUATWY KOt AMOCBECEWY 1.191.080 1.212.834

V. Katdotaon MetafoAwv 16iwv Kedahaiwv

Mood ekppacueva o €

Metoxiké  AmoBepartikd
KeddaAaio Kedahara

TOvolo 16iwv

Képdn £1g véov Kebakilin

161a Keddhara Etaipeiog
31.12.2013 8.390.000 50.956

(12.069.135) (3.628.179)

ZUYKEVTPWTIKA ZUvoAka Ecoda

22.731,80 22.732

161a Kedpdhaia Etaipeiog

31.12.2014 8.390.000 50.956 (12.046.403) (3.605.447)
Katdotaon Zuvohikwyv Ecddwy 01.01
-31.12.2015 (185.818) (185.818)

Enidpaon ota 18w Kedpdhaia and
v Antoppodnon Etalpelwv

1.648.135 1.648.135

1610 Kedpdhara Etaupeiag
31.12.2015 8.390.000 50.956

(10.584.086) (2.143.130)

13
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Kataotaon Tapelak®v Powv

Eraupeia
31/12/2015 31/12/2014
AettoupyLkeéC ApaotnpldTnTeg
Tuykevrpwrtikd Fuvohkd Egoda petd pdpwv -185.818 22.732
MAéov (ueiov) npoocapuoyec yia:
Anooféoelg 0 7.359
MpoPA£Yelg 0 400
A : ; ; ;
T[O.LTT]GE[?/YT[OXpEwGElC and anoppddnon (1.361.736) 0
ouvdebepévwy
Naywa anod anoppodnon cuvdedepuévwv (5.944.719) 0
‘Eocoba Tokwv (149) (305)
‘E€oba tOKWv 945.060 1.055.368
Advela Ano Antoppddnaon Zuvdedepévwv 4.650.000 0
Yriepatia -2.700.066 0
l\eu:oupytko Ifep60q npo petafoAwv tou -4.597.429 1.085.553
kedpoaAaiov kivnong
MA£ov/ ueiov npoocapuoyec yia petafolé
Aoyaplaouwv kedpadaiov kivnong i mou
oxetilovrou pe tig Asttoupyikég Spaotnplotnteg
Av€non/ (pelwon) anoBepdtwy -499.656 (428.461)
Avgnon/ (ueiwon) anautioewv 817.856  (3.960.306)
Auénon/ (usrlwcn) Aoumwv Aoyaptaouwv -202.998 300.655
KukAodopouvTog EVEPYNTIKOU
Av€non/ (peiwon) unoxpewoewv 3.942.761 2.703.044
| 4.057.964  (1.385.068)
Tajielal(ég POEG Ao AELTOUPYLKES SpaoTNPLOTNTES -539.465 (299.515)
Tapelakéc poég anod AEITOUPYIKES SpaoTNPLOTNTES
TOUELOKEG POEG QIO AELTOUPYIKES SpaOTNPLOTNTES -539.465 -299.515
XpewoTikoi TokoL katl cuvadn §oda kataPAnuéva (945.060)  (1.055.368)
KataBAnBeic dpopog eloodipatog
KaBapég t'aueuxxsc POEG OO AELTOUPYIKES (1.484.525)  (1.354.883)
Spaotnplotnteg
Enevbutikég Spaotnplotnreg
Ayop£g EVOWHaTWY Tayiwy (32.917) 1.024
TokoL mou elompdydnkav 149 305
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ZUvolo elopowv/ (EKpowv) amo eNEVOUTIKEC

, (32.769) 1.329
SpaotnpLotnteg

Xpnuatodotikég SpaotnplotnTeg
Ewonpdageic anod avgnon petoyikol kedalaiou
KaBapn petaBoAn daveiwv 1.563.585 1.422.467

ZUvolo elwopowv / (EKPOWV) oo XPNHOTOSOTIKES

. 1.563.585 1.422.467
Spaotnplotnteg

KaBapn (peiwon)/ adfnon ota tapslakda

. . -493.174 68.914
StaBcopa ko Loobduvapa
Ta|:1£ta|<d SiaBcopa kat tooduvapa evapéng 36.664 59.387
XPNOEWG
TG.|;LE|.0‘.K6‘. SwaBéopa kot Looduvapa AR§ng 174.592 128.301
XPNOeWg

1. Tevikég mAnpodopieg yla TNV eTaipeia

H Etawpeia ASC MAP A.E.B.E 15pUBnke otic 28.5.2008 pe apBud Mntpwou 44002/22.5.2008 Iuppolatoypadikn
Npaén tou Zuppolatoypadou Mewpatd Avépéa A. Xpovomoudo, Ue TNV Omoia CUVTAXBNKE TO KATAOTATIKO TN Kat
kotoxwpfnke oto  pntpwo  Avwvupwv  Etaupuwv  pe  AplBud  Mntpwou Avwvipwy  Etawpeiwv

66099/01NT/B/08/167.H etaipeia £xeL AptBpud Gopoloyikol Mntpwou 998180052

H etalpeia £xeL we oKoméd

a) TNV gunopia, Etodevr'], efaywyn, 81dBeon otnv EANVIKY ayopd f Kal € GAAEG YELTOVIKEG XWPES, kABE eidoug
gvbuong, unddnong kat abAnTikwy el8WY, kaBWwe kat kaBe GANOU avTikeLpévou Ttou oxetiletat pe Tov aBAnTopd kau
évduon, kaBweg kol tnv Protexviki mapaywyr f n avabeon Blotexvikrg napaywyng (acov) twv o navw edwv ot
Tpitoug,

B) tnv SlevépyELa EPELVAC TTOU VOl GXETITETAL JE TNV AVATTUEN TWV QVWTEPW TPOLOVTWY Kat EGapuoywy,

y) Tnv ewoaywyr kot eaywyr, mapaywyrh kot epnopia efomAlopol mou eival avaykaiog yla Tnv mapaywyr Kat
| EUMOPELN TWV AVWTEPW TIPOIOVTWY KAL UTNPECLWY,

8) TV ipuon kat Aettoupyia povadwy mapaywyrg Kal épeuvag avadopikd e TOV OXESLAOUO, TNV apaywyn Kat Ty
EUMOPLN TWV AVWTEPW TIPOLOVIWY,

€) TNV MOPOXH UMNPECLWV TEXVIKAC UMooTAPLEng, GUMPBOUAEUTIKWY UMNPECWWV Kal UMNPEcwwv Eenefepyaociag
mAnpodopuwv avadopikd He OAEC TIC MEPLOXES, TA TPOIOVIA KAl TLG UTINPECIEG TOU OUVSEOVTAL ME TA AVWTEPW
npoidvta, ot) v Sievépyela Spactnplotitwy mou eival ouvadeic, MapeUdePEI 1] OHOLES HE TIG QVWTEPW, ElTE
aneuBelac and tnv (Sia eite péow BuyaTPLKWY ETALPELWY,

{) tnv kdBe pia Kot OAEG TIC MAPEUMINTOUCES LE TIG AVWTEPW SpacTNPLOTNTE,
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n) TNV andkon f MwANon CUUMETOXWY O NUESod f aAlodamnd voukd mpdowna omolacdninote popdng kat
SpaotnplotnTag, TNV aroKtnon péow ayopds, eyypadnc f pe dMo tpomo, kabwe kal tnv petaPfifaocn Adyw
nwARoewe, avtadayic f QAAWE UETOXWY, OMOAOYWY, OMOAOYLWV Kot GAAWY XPHOTOTMIOTWTIKWY HECWY KABE
Hoponig,

8) tnv cuppetoyn umnod v Wotnta Wputh 1 petdxou o nuedand kal/r} aAAodamnd VOuIKA MPOsWIA OMoLacdNToTE

popdnc Kat paactnplotnrac.

Mo tnv enitevén Tou okomov TNE N ETalpeia pPopel enionc:

o) va cUVEPYALETOL PE OTOLOSATIOTE GUGLKO 1} VOULKO TTPOGWITO LE OTOLOVSNTOTE TPOTO,

B) va 16plet urokataothuata f mpaktopeia fj ypadeia onouvdnnote atnv EAAGSa fi/kat to ewrtepko, kabopilovrag
OUYXPOVWG KAL TOUG OPOUG AELTOUPYLAG TOUG,

y) va eknpoowrel ENnvikég fij aAodamnég etatpeieg nou éxouv opolo 1 mapepdepr okomo,

6) vo CUYXWVEVETOL WE, ) VO CUMETEXEL OF, 1} va e€ayopdlel eTalpeieg onolaoSNnote VOULKAG Lopdric, e OHOLO 1
MopeEUGEPT OKOTO,

£) va mpopaivel og onoladAMOTE EVEPYELD EVOL AUECT 1} EUUECO OMAPALTNTN YLO TNV TpowBnNon ToU avwItEpw
okomoU cupnepAappavopévng tng ANPng olwvSHMOTE EAEYKTIKWY KAl EMOMTIKWY HETPWY, OT) va daveilel kal va
Saveiletal pe olodrAmote TPOMO Anod TPitoug, va MapéXeL SAVELX KaL EYYUROELS UTIEP TpiTwY, va e§upiokel keddiara,
oupnepAapBavopévng tng Ekdoong opoAdywy Kot opoloyuwv f A wv péowy i xpeoypadwy, TNG mapoxng
EYYUNOEWY, KaBwg Kat tng ouvadng cupBAcewv Og OXEON LE TIC AVWTEPW paoTnPLOTNTES,

{) vaL TAPEXEL EYYUNOELG UTIEP ETAUPELWY, ETUXELPNOEWY, KOWVOMPAELWY, OTLG OMOLEG N ETALPELC CUMMETEXEL I} ME TIG
omnoieg n etatpeia ouvepyaletal ka®' oLovEAOTE TPOMO, Vo Mapaxwpel UTIOBNRKEG 1) EVEXUPQ OE TIEPLOUCLAKA
OTOLKELQ TNC TIPOG TO OKOMO TNE XPNUATOSATNONG TWV CUVEESENEVWY LE QUTH ETALPELWV K/ Tpitwv Puoikwv i
VOULKWY TIPOCWIWY, '

n) va avantiooel Kot epnopeveTaL afjpata, ASeleg, Texvoyvwaia (know-how) kat kdBe GANO Sikaiwpo TIVEU pATLKIG
kot Bropnxavikig tbloktnaoiag,

8) va ayopdalet kau va eKpeTaAAeVETaL akivnTa KABE gifouc kat xpriong, Ta oroia e§UNNPETOUV AUECA 1} EPHECT TNV

vAomoinon TWV AVWTEPW GKOTIWV.

H Suapkeia tng tapeiag oploTnke and To KATAOTATIKO TN ota 50 xpovia and v idpuor tng.

H etawpeia éxel é8pa otov Afjpo NMuadag oty Attikn , otnv 066 Mpnyopiou Aapmpdkn 24.

O Baoikog pétoyog kog Mamakuplakol Spactnplonoleital otov xwpo te évéuong kat unddnong abAntkwy eldwv
ano 1o 1987. H pactnpiétnta tou Opidou cuvictatal KUpiwg OTNV QVIUTPOOWITEVOT) TWV EMWVUUWY EUTTOPLKWY

brands ASICS , ONEILL, SPEEDO,TEVA kat otnv Stavour -xov8piki mWANoH auTwy Twv EUMOPEVUATWY OE Eva EUPU

Siktuo onpeiwv Atavikic nwAnong otnv EAAGSa, Kimpo ald kat otnv meploXr Twv BaAkaviwv.
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2. Inuewosl eni twv Okovopkwy Kataotaoewy
2.1 revikécg NMAnpodopieg
Ol GUVNUUEVEC OLKOVOULKEG KATAOTAOELS tng 31ng AekepPpiou 2015, €xouv cuvtayBei pe Bdon tnv apynq tou
LOTOPLKOU KOGTOUC, TNV apxf TS ouvéxiong tng pactnplétntag (going concern) kat eivat cOpdwves e ta Aebvr
Npoétuna Xpnuatootkovoptkig Avadopds (AMXA) énwg autd éxouv ekdobei and v Emrpornr AeBviv AoyloTikwy
MpotUnwv (IASB), KABWE KL TWV EPUNVELWY TOUG, ONwG auTég éxouv ekoBel and tnv Emutpon Eppnveiag Mpotdnwy
(I.F.R.I.C.) tng IASB.
H oUvTan OLKOVOULKWY KATOOTACEWY oUpdwva pe ta AMXA amattel Tnv Xprion AOYLOTIKWY EKTIUNCEWV Kat Kpiong
TN¢ Stoiknong katd v epapuoyr Twv AOYLOTIKWY apXwv Tng Etaupeiag. Inpaviikég mapadoyé ano tn dloiknon yla
TV epappoyr Twv Aoytotikwv peBodwv tng Etatpeiag éxouv emonpavBei 6mou kpivetat katdAAndo.
OL OLKOVOIKEG KOTaOTAGELS apouctdlovral o€ XIAtadeg Eupw. Inpewwvetal 6Tt Tuxdv pKpES artokAioels opeilovral
OE OTPOYYUAOTIOLNOELG,.

OL GUVNUUEVEG OLKOVOUIKES KATAOTAOELS TNG ETatpeiog eykpiBnkav otig 29 louviou 2016.

2.2 AA\ayEg o€ NOyLOTIKECG MOALTIKEC
2.2.1 Néa Npoétuna, Aepunveies, AvaBewprioeig katl Tporonolioel udiotapevwy Mpotinwy ta onoia

€xouv te0€i o€ oYL Kat éxouv uLoBetnBel and tnv Evpwnaikn Evwaon

Ot akdAouBec Tpomomotioelg kat Alepunveie¢ twv AMNXA ekb0Bnkav amd 10 ZupPolAo ABvwv AoyloTikwy
Npotunwv (IASB), éxouv vioBetNBel and v Eupwnaikr Evwen kat n epappoyr TOUG Eival UNMOXPEWTIKA amd TNV

01/01/2015 nj petayevéotepa.

e Etfolec BeAtuwoel Npotimwv KokAog 2011-2013 (ywa etrioleg Aoyiotikég neplodoug mou §ekvolv v i
peta tnv 01/01/2015)

To IASB mpoxwpnoe tov AsképPpio tou 2013 otnv ékboon «Etoleg BeAtuwoelg twv AeBvwv Mpotunwv
Xpnuatoowkovopkic Avagopds Kokhog 2011 - 2013», to omnoio amoteAeital amd pio gelpd npocappoywv ot 4
MPOTUMAL KAl OTOTEAEL MEPOG TOU TMPOYPAMMOTOC yia TG €Tioteg PeAtiwoelg ota Mpotuna. O TPOTMOMOLAOELS
epappodlovial yia eToteg AoyLoTIKEG epLOSouG Tou Eekvoly TNV i HETA Ty 1n loudiou 2014, av KoL OL OLKOVORLKES
OVTOTNTEC ETUTPEMETAL va TIC Epappudoouy vwpitepa. Ta Bépata nou nepthapBdvovial oe autév Tov kKUkAO Eival Ta
e€fc: AMXA 1: H évvola Twv udlotapevwv AMXA, ANXA 3: Eaipéoels yia kowonpagieg, AMXA 13: Nedio edappoyrig
¢ napaypddouv 52 (efaipeon xaptodulakiou), kar AAM 40: Arnocadrvion g aAAnAefaptnong tou AMNXA 3
Tuvevwoelc Emyetpriogwy kat AAT 40 EnevBUcel oe akivnta Katd Tnv Ta§vOunaon twy akvATWY wg ENEVOUOELS OF
akivnta f w¢ Stoxpnotponoolpeva akivnta. Ta mpdtuna Sev €xouv €midpacn OTIG ETAUPIKEG OLKOVOLLKES

Kataotdoel.

. Tpononoinon oto AAN 19: «MNpéypappa KaBopiopévwv Mapoxwv: Elodopés epyalopévwvy (yia €ToLeg
Aoyiotikég neplddoug nou Eekwvouv tnv i petd tnv 01/07/2014)
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To NoéuBpto tou 2013, to IASB nipoéBn otnv ékSoan tpomnonoineng neploplopévou okomou oto AAM 19 «Mapoyég o€
epyalopévougy pe titho Mpdypappa kaboplopévwy napoxwv: Etodopés Epyalopévwy (Tpormomnotroelg oto AAM 19).
H napouoa tpononoinan exel edapuoyr o el0popég epyalopevy i Tpitwy pepwv avadopikd pe MpoypaupaTa
kaBoplopévwy mapoxwv. O OKOMOG TNG TPOMonoinong €ival va amAOMOLoEL TNV AOYLOTLK QVTLUETWITLON YLO TIG
elodopég mou eival avefapTnTeg ad Ta £Tn UMNPECiag Twv epyalopevwy, ONwG eivat yla mapadelypa, oL EL0PopES
mou unoAoyilovral wg otabepd mooooTto ent Tng pobodooiag. O Tpornonoloelg Sev EXouv enibpaon OTLG ETALPLKES

OKOVOULKEG KaTaoTAOEL,

. Etfjoleg BeAtiwoerg Mpotinwv KukAog 2010-2012 (yia £TAOLEG AOYLOTIKEG EPLOSOUG TtoOU EEKLVOUV TNV 1)
petd tnv 01/07/2014)

To IASB mpoxwpnoe tov Askeépfpro tou 2013 otnv £kdoon «Etriolec Bedtwoelg twv AebBvwv lMpotinwy
Xpnuatoowkovopikng Avagpopdg Kikhog 2010 - 2012», to onoio amoteAeital and pia oelpd mMpooapupoywv oE 8
Mpoétuna Kot amoteAel pEPOC TOU MpPOypAUMATOS yia TS eTtiole PeAtunoelg ota Mpétuma. OL TPOMOMOLATELG
epappolovral yLa ETHOLEC AOYLOTIKEG TIEPLOGOUC Tou Eekvolv TNV i} HeTd tnv 1n loudiou 2014, av KaL OL OLKOVOULKEG
OVTOTNTEG EMUTPEMETAL VO TI§ Edappocouy vwpitepa. Ta Bépara rmov neplappavovtal oe auTtov Tov KUKAO Eival oL
g€nc: AMXA 2: Oplopog twv mpoUmoBécewy KatoxVpwaong, AMXA 3: AOYLOTIKN QVTLLETWILON €VOC eVOEXOUEVOU
avtaAAdyUOTOG OE CUVEVWOELG EMIXELPRoEwY, AMXA 8: ZuvdBpolon Aettoupylkwy Topewy, AMXA 8: Zupdwvia tou
OUVOAOU TWV OTOLXELWV TOU EVEPYNTIKOU Twv MPOG MAPOUCiaon TOMEWV ME TA OTOWXEla Tou evepynTukol Tng
enixeipnong, ANXA 13: BpayumpdBeopeg amaltioel kar umoxpewoelg, AAM 7: KataPAnBévieg tokoL mou
kebahatoroovvrat, AAN 16/AAMN 38: MéBobog avanpooappoyrg — avaloykn avadlaTunwaon Twy GUGOWPEVUEVWV
anooféoswv kalr AAM 24: Baowd AtcuBuvtikd Itehexn. Ot tpomonotioel Sev €xouv EMBPOGN OTLG ETOULPLKEG

OLKOVOULKESG KATAOTAOELG.

e Tpononoinon oto AAN 27: «MéBobog tng kabapri Béong oe artopkés Owovopikég Kataotdoeig»
(epappudleton yia etiioLeg meptodoug tou §ekvolv Tnv 1 petd tnv 01/01/2016):

Tov AUyoucto tou 2014, to IASB ékSwaoe MepLOPLOPEVOL GKOTOU Tpomonoinon oto AAN 27 «MéBodog tng kabaprig

Béong oe atopikés Owovouikéc Kataotdoeg». Me tnv napoloa tporonoinon, pia etapeia éxeL v emoyn va

ETUPETPHOEL TIG EMEVOUOELG TNG 08 Buyatpikég, Kowomnpagieg kal ouyyeveis aoel Tng pebddou tng kabaprig BEong

OTIC ATOUIKEC OLKOVOULKEC KOTAOTAOELS TNE, KATL TO OMOi0 £WwC KaL TNV EKSOON TNG CUYKEKPLUEVNG TpoTtonoinong, Sev

ioxue. OL tportonotfoelg Sev €xouv enidpaacn oTig eTaLpIkEG OLKOVOULKES KATAOTAOEL.

e Etfoiec BeAtiwoslg Mpotinwv KokAog 2012-2014 (yia etrioieg Aoylotikég neptédoug mou §ekvolv v A
peta v 01/01/2016)

To IASB mpoxwpnoe tov ZemtéuPpio tou 2014 otnv ékboon «Etrholeg BeAtuwoelg twv AweBvwv Mpotinwy

XpnuHotooovolkic Avadopdc Kukdog 2012 - 2014», to onoio amoteAsital and pia oewpd npooapuoywv o€ 4

Npoétuna kat anotelel PEPOS TOU MPOYPAMMATOS Yl TIG €TAoleS BeAtiwoel ota Mpdtuna. OL TPOTOMOLAOELS

edappolovial yla eTHOLeC AoyloTkEC TeptoSoug mou Eekwvouv v i petd tnv 1n lavouvapiou 2016, av kat ot
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OLKOVOULKEC OVTOTNTEC EMLTPENETAL VA TIC Edapuooouy vwpitepa. Ta BEpata mouv mepthapfdvovial 0 auUTOV ToV
kOKAO eivat ta e€ig: AMXA 5: ANayég otig ueBoddouc tng MwAnong, ANXA 7: ZuPBACELS UTtNPESLAG Kot EDAPHOYT TWV
anatioewy tou AMXA 7 otig Evlidpeosg Owkovoptkee Kataotdoetg, AAM 19: Emtokio npoegodAnon, kot AAMN 34:
N'vwotonoujoelg mAnpodopuwv otnv evdiapeon owkovopikn avadopd. Ot tpononolioelg dev €xouv emidpaon otLg

ETALPLKES OLKOVOLIKES KATOOTAOELS,

e Tpomornotfoelg oto AAMN 16 kot oto AAM 41: «Mewpyia: Kaprodopeg Quteicg» (edpapuodletal yia eTrioLeg
nepLddoug rou §ektvolv Tnv i petd tnv 01/01/2016)

To lodvio tou 2014, to IASB rpoéBn otnv £KS00N TPOMOMOLACEWV MECW TWV OMOiwv CAAGTEL N XPNHOTOOLKOVOHLKA

avoadopd kaprodpopwv Gutewwv. Me tnv tpomomnoinon auth, anodaciotnke Ot oL kaprnodopeg duteieg mou

XpnotponotodvTal amokAELOTIKA yLa TRV avgnon tng mapaywyng, Ba npénet va Aoylotikomolouvral HE To i6lo tpomno

Onwg Ta evowpata raywa (AAM 16). Zuvenws oL TPOMONoLoEl; cupnepAapBavouy T Kapnodopeg GUTELEG oTo

nebio ebappoyric tou AAM 16 avti tou AAM 41. H mapaywyr mou avarttiooETaL OTIC KAPTOPOPES GUTELES TOPAUEVEL

oto niedio edappoyrc tou AAM 41, OL TpononoLnoelg Sev £xouv enidpaon otig eTaLpikeg OLKOVOULKESG KOTAOTAOEL.

¢ Tpononoujcel oto AMXA 11: «AOYLOTIKOG XELPIOMOC TWV OUNMOKTHOEWV CUMHETOXWV OE Ond Kowou
Asttoupyieg» (epappdletal yia etrjoieg neptddoug nou Eekvoiv T 1 petd tv 01/01/2016)

To Mdw tou 2014, to IASB mpoéBn otnv ékdoon tporonowjoewv oto AMXA 11. OL ev Adyw TPOMOMOL|OELS

NPooBETOUV VEEC 08NYIEG OXETIKA PE TNV AOYLOTIKY QVTLHETWITLON TNG QIOKTNONG CUMMETOXNAG O pia amd kowou

SpaotnplotnTa n onoia amoTeAEL Hio OLKOVOULKY OvVTOTNTA Kol SLEUukpi{ouv To KATAAANAO AOYLOTIKO XEWPLOMO yia

TéT0LEC amMOKTHOELS. Ot Tporonolioel Sev xouv enibpacn oTig eTALPIKES OLKOVOUIKEG KATAOTATELS.

¢ Tponomnoujoeig oto AAM 1: «MpwtoPoulia Nwotonoujoswv» (epappdletal yia eTHoLES nepLodoug nou
gekwvoUv Tnv 1) petd tnv 01/01/2016)

Tov Aeképppio tou 2014, to IASB ripoéBn otnv ékoon tpornonoujoewv ato AAM 1. Ot v Abyw TPOTOMOLAOELG EXOUV

wg otdxo TNV eniluon Bepdtwy mouv adopouv oTI UGLOTAUEVES AMALTHCELS TAPOUCIACNG KAl YVWOTOMOINoNG KoL TN

SlaobdAon g LkavdtTag doknong Kplong arod TG OLKOVOULKEG OVIOTNTEG KATA TNV KATAPTION Twv OKOVOUIKWY

Kataotdoewv. Ot tpononotioeig dev éxouv enibpacon otig eTatpikég OLKOVOULKES KATOOTAOEL,

» Tpononoujoeg oto AAM 16 kai oto AAMN 38: «Awcukpwiioel avadopika pe Anodektés MeBodoug
AnooBécewv» (epappodletar yia etrioleg neplddoug nov §ekvolv tnv i} perd tv 01/01/2016)

To Mato tou 2014, to IASB nipoéBn otnv €kdoaon tpomonouoewv oto AAM 16 kat AAM 38. To AAM 16 kat to AAM 38

KOLOLEPWVOULV TIC aPXEC TIPOKELUEVOU VaL SLEUKPLVLOTEL 0 TPOTOG HE Tov omoio avtipetwitilovtal oL anooBEcels oto

pUBHO TNG QVAMEVOUEVNG OVAAWONG TWV MEAAOVIIKWV OLKOVOUIKWY WOEAELWY TIOU EVOWMATWVOVIAL OTO

neplouctakd otolxeio. To IASB €xetl Sieukpuvioel 6tL n xpion twv peBodwv nou Pacilovtal ota écoda yla tov

urtoAoyLopd TnE adoBeong evog meplouctakol atolxeiou Sev eivat katdAAnAn, 616tL ta é0oba mou dnuoupyolvtal

and pa dpactnpdtnta nou MEpAAUBAVEL TN XPON EVOC MEPLOUCLAKOU OTOLXEIOU YEVIKA avtavakAovv aloug
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TOPAYOVTEC KOl OXL TNV OVAAWON TwV HEANOVTIKWY OLKOVOULKWY WHEAELWY TIOU EVOWUATWYOVTAL OTO TIEPLOUCLOKO

ototxeio. OL Tporonotioelg dev £xouv enidpacn otig eTalpikég OLKOVOLLKEG KaTaoTAoEL.

2.2.2 Nta Npétuna, Aeppnveisg, avabswprosilg Kal tporonoloel vdlotapevwv MNpotinwv ta onoia dev

£xouv akopa teBel og o)L 1} Sev €youv eykplBel and tnv Evpwnaiki Evwon

Ta akolouBa véa Mpotuna kat AvaBewpnoeilg MNpotunwy aAAd Kot oL akoAouBeg Alepunveleg yla Ta umapyovia
Mpotuna, éxouv dnuooteuBel aldd eite dev éxouv akoun tebel oe LoxL eite bev €xouv eykplBel and tnv Eupwaikn

Evwon. ZUYKEKPLUEVQ:

e AMXA 14 «MetaBatikoi Aoyapiacpol PuBuildpevwv Apaoctnprotitwv» ( sbappoyl yua T €TioLEg
neplodoug rov Eekvolv TV 1) petd tnv 01/01/2016)

Tov lavouapto tou 2014, e€€bwaoe va vEo TPOTUTIO, To AMXA 14, ItoX0C TOU EVOLAPECOU aUTOU TIPOTUMOU Eival N

EVIOXUGN TNG GUYKPLOWMOTNTAS TWV XPNUATOOLKOVOUKWY avadopwy Twy ETOLPEWWY Tou €Xouv pubuldpeveg

6pacTnPLOTNTEC. I MOAEC XWPEC UMAPXOUV KAAGOL TTou UTOKELWVTOL OE ELOIKN pUBULON, cUudwva LE TNV omoia ot

KUPEPVNTIKEG OpXEG puBpilouv tnv mMapox Kal TNV TIUOAOYNON TWV CUYKEKPLMEVWY TUTIWV Spaotnplotitwv

OLKOVOULKAC ovtotntag. H Etaipeia Ba efetdoel Ty enintwon 6Awv Twv napandvw ot Okovopkég KataotaoeLg,

av Kot Sev avapéveral va €xeL kapia. Ta avwtépw bev éxouv uloBetnBel and tnv Evpwnaikn Evwaon.

¢ Tpomnomnoujocelg aro AMXA 10 kou oto AAN 28: «MwAnoelg i Elodopég Itoyeiwv tou Evepyntikol petay
evog Emevbuth kaw tng Zuyyevolg i tng Kowonpagiag tou» (epappdletal yia eTioleg nepiodoug nouv
Eexwvolv Tnv 1) petd tnv 01/01/2016)
To ZentépPpro tou 2014, to IASB npoéBn atnv £kdoan neploplopévou okomol «MwArRoelg  Etodopég ZTolyeiwv Tou
EvepyntikoU petal evog Emevduth kat tng Zuyyevouc fj tng Kowomnpatiac» (tporonoujoelg ota AMXA 10 kaw AAN
28). H tportonoinon Ba epapuoletal and TG OLKOVOULKEG OVTOTNTEG MEAAOVTIKA YLa MWANCELS 1} ELOPOPES OTOXELWY
TOU EVEPYNTIKOU TIOU TIPQyHOTOMOLOUVIOL OTIS ETHOLES MepLodoug mou §ekwolv v 1 petd tyv 01/01/2016.
Mpoyevéotepn edappoyr EMTPENETAL, ME Qmapaitntn Tn OXETKI yvwotomoinon authig ot OLKOVOUIKES
Kataotdoeic. H Etaipeio Oa e€etdoel Tnv enintwon 6Awv Twv napandvw otig OIKOVOUIKEG KataoTdoeL, av kat 6ev

avopévetal va el kapia. Ta avwtépw dev £xouv uloBetnBel and tnv Evpwnaikn Evwaon.

e Tpomnonowjoeig oro AMXA 10, ANXA 12 kou AAN 28: «Enevbutikég ovrdtnteg: Edappoovrag tnv efaipeon
and v Evoroinon» (epappdletat yia strioleg neptdédoug mou §ekvouv v i petd v 01/01/2016)

Tov Aekéuppro tou 2014, to IASB mipoéBn otnv £k600N TPOMOMOLCEWY MEPLOPLOUEVOU oKomou ota AMXA 10, AMXA

12 kat AAT 28. Ot ev AOyw TPOMOMOLAOELS ELOAYOUV EMEENYHOELS AVADOPLKA UE TIG QMALTHOELS AOYLOTIKOTIOINGNG TWV

EMEVOUTIKWY OVIOTHTWY, EVW MAPEXOUV EEQUPETELS OE OUYKEKPLUEVEC TIEPUTTWOELS, OL OTOIEC Ba HEWWOOUV Ta KOOTN

nou oxetilovtal pe TNV epapuoyr Twy mpotunwy. H Etalpeia Ba e€eTdoel TV eMiNTwon OAWV TwWV MOPATAVW OTLS

Owovolkeg Kataotaoelg, av kat ev avapévetal va €xet kapia. Ta avwtépw bev €yxouv uoBetnBel amod tnv
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Evpwnaikn Evwon.

¢ Tpononoujoelg oro AAN 12 AvapaAAopevn Qopoloyia “ H avayvwpion ¢ avapariopevng popohoyikig
anaitnong yia pn npaypotonotnpéveg Inpiég” (ebappuoletal yia etfioieg nepiddoug nou ekvolv v i

petd tnv 01/01/2017)
To lavoudplo Tou 2016, to IASB mpoépn otnv ékdoon meploplopévou okomou oto AAM 12. O otdxog Twv ev Adoyw
TPOTOMOLACEWV Eival va anogadnvioTeL TO AOYLOTIKO XELPLoUO Twv avaBailopevwy Gopoloyilkwy amaltioewy yia
TG Un npaypatonolnBeioeg {nuieg and xpedypada nouv anotypuwvral otnv ebAoyn atfia. H Etaipeia Ba efetdoet tnv
gnimTwon OAwv Twv napandvw otig Okovolikég KataoTaoeLg, av Kat Sev avapEVETOL va EXEL Kapia. Ta avwTtépw dev

€xouv vLoBeTnBel and tnv Evpwnaiky Evwon.

o ANXA 15 «Ecoda and IupPdosig pue Neddreg» (epappoletar yia etrioleg neptddoug rov Eekwvouv TN
petd v 01/01/2017)

Tov Mdio tou 2014 to IASB efébwoe éva véo mpotumo, to AMXA 15. To ev Adyw mpotumo eival TARpwC

EVOPLOVIOUEVO LIE TIC QUTOLTHOELC 000V adopd TNV avoyvwpLon Twy 008wy T000 KATW oo TI§ apXEg Twv ANXA 6o

KOl Twv APEPLKAVIKWY AoyloTikwy apxwv (US GAAP). To véo mpdtuno €pxetal va avtikataotioel To AAMN 18 Ecobda,

AANM 11 KotaokevaoTikég oupPacelg Kot Kamoteg Siepunveieg mou eivar oxetilopeveg pe ta €écoda. H Etalpeia Ba

eeTA0EL TNV ENMTWON OAWV TwV Tapandavw otig OKovouKES Kataotdoetg, av kat dev avapéveral va xel kapia. Ta

avwTEpw eV exouv vLoBeTNBEL amod tnv Evpwnaikn Evwon.

e AMNXA 9 «Xpnuaroowkovopkd Méoa» (dappoyr] yia Tig etioleg nepltodoug mou §EKvolv TNV 1) HETA TV
01/01/2018)

Tov lovAwo tou 2014 1o IASB e€é6woe tnv tehkn ékdoon tou AMXA 9. O BeATiwoelg nou enédepe T0 VEO MPOTUTIO

adopolv v Unapéng evog Aoykol HOVIEAOU yla TNV TAEWVOUNON KAl TNV EMLPETPNON, £Va EVLALO TPOVONTLKO

HOVTEAO YLOL VOIUEVOUEVES TNULEC QIO QUITOMEIWON KAl EMIONG ML OUCLAOTIKG QVOMOPPWHEVN TIPOCEYYLON YL TNV

Aoyiotikn avtiotdOuong. H Etaupeia Ba e€etdoel tnv enintwon 6Awv twv napandvw ot OLKOVOULKEG KOTAOTAOELS,

av Kot Sev avapévetal va €xet kapia. Ta avwtépw dev éxouv uoBetnBel and tnv Eupwnaikn Evwon.

e ANXA 16 “MioBwosc” (epappdletal yra etrijole nepldodoug mou Eekvolv v A petd tnv 01/01/2019)
Tov lavoudpto tou 2016, to IASB Snpocicuce to véo Mpodtumo, AMNXA 16. O okondg tou €pyou Tou IASB Arav n
avantuén véou Mpotinou yia poBwoelg mou kabBopilel Tig apxEg TIC onoleg epappolovv kal ta dUO UEPN O L
oupBaocn - SnAadn kat o meddtng («o woBwthi») kat o mpounBeutig («o ekpoBwtig») - ywa TNV mapoxi
MANPOGOPLIV yia TIC MOBWOELS LE TOV TPOTIO MOV MLOTA Kataypddel autég Tig ouvaAlayEg. MNa tnv enitevén avtol
TOU oTOXoU, 0 poBwtrc Ba MPEMEL va avayvwpLoEL T MTEPLOVGLAKA OTOLEIO KAL TIC UTTOXPEWOELS TIOU QOpPEOUV
amnd ™ pioBwon. H Etalpeia Ba efetdoel Ty enintwon 6Awv twv napamdvw ot Otkovoulkég KataoTtdoelg, av Kat

Sev avapévetal va éxel kapia. Ta avwtépw Sev éxouv uloBetnBel and tnv Eupwnaikr Evwaon.
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2.2.3 Xpnon Ektiunocswv

H oUvtagn TwV OLKOVOUIKWY KOTAoTaoswv cUpdwva pe ta ANX.A. anattel 6nwg n Awoiknon tng Etaupeiag va
npoPaivel otnv Slevépyelo EKTIHACEWY Kal UTIOBEGEWY, oL onoieg ennpedlouv ta umoAouta Twv kovSuliwv Tou
evepynuikol, Twv diwv kedolaiwv Kat UTIOXPEWOCEWV Kal TG KATAOTOONG CUVOALKWY £008wv, kaBwg kat N
YVWOTOMOINoN EVOEXOUEVWY QITOUTACEWY KOl UTIOXPEWOEWY KATA TNV NUEPOUNVIA KATAPTIONG TWV OLKOVOULKWY
KOTOoTAoewy. DPWCE, Ta MPAYRATIKA aroTeAéopata evoEXeTaL va StadEépouv amod auTEg TG eKTIUAOELS. OL TOMELG rtou
anattouv uPnAotepou BaBpol kpion, KABWE Kal oL TOUELS OTOU oL UTIOBECELG KO EKTLUAOELS ELVOL ONIOVTLKEG YLOL TLG
OLKOVOUIKEG KATOOTACELS Mapousidlovial otnv moapdypado "INUAVIIKEG AOYLOTIKEG EKTIUNOELS KOl KPLOELG TNG

Awoiknong" otn Inueiwon 2.4,

2.3 NepiAnyn Baokwv AoyLOTIKWY ApXWV

Evowparta IayLa MEPLOUCLAKA OTOLXELD

Ta EVOWHATO TTAYLOL TEEPLOUGLAKG OTOLXEIX AMEIKOVIIOVTAL 0TI OLKOVOWLKES KATAOTATELS oTLG agieg KToews Toug. Ot
aflec autéc anewovilovral HEWWHEVES: (o) KaTd TIC cuoowpeUpéveg amooBéoelg kat (B) tnv tuxov anaiwon Twv
nayiwv.

To apxikd KOGTOG KTHONG KAMOWOU aKWATOU, eykotdotacng 1 €§omAlopol amoteAeital and Ty THh ayopdg
oupnepAopBavopévwy Twy SacUWY ELCAYWYNG KAL TWV 1N EMOTPEPOUEVWY GOpwV ayopds, kaBwe kal onolodnnote
avayKkaio KOOTOG WOTE VA KATAOTEL TO TAYLO AELTOUPYLKO KAL ETOLUO YLOL TNV KOTA TPOOPLOUO XPprion Tou.

OL petayevéotepec Oamdveg, mOU OLEVEPYOUVTOL OF OXEON HE EVOWMATO TIAYLO TEPLOUCLOKA OTOWXELQ,
kedahatomolodvrat pévov 6tav avfdvouy ta MEAAOVTIKA OLKOVOMIKG 0EAN, Tou avapévetat ot Ba nmpokUpouv ano
NV EKPETAAAELON TwV EnNpealdpevwy otoxeiwv. OAeg oL AAAEG SamMAVES EMLOKELWY, TUVTNPACEWV KATL. TWV ayiwv
kataywpouvtal ota £€oda tng Xxpriong evidg TNG ONOLNG MPAYHATOTOoLoUVTAL.

Katd tnv andouban_ 1| TWANGN KATOLOU MEPLOUGLAKOU OTOLXELOU, TO OXETLKO KOOTOG KAl Ol GWPEUUEVEG AOCBECELS
Slaypddovratl and Toug avriototxoug Aoyaplacpous tn xpovikr mepiodo tng amdoupong f TG MwAnong Kot Ta
OXETIKA KEPSN 1 Inpieg avayvwpilovial oTnv KATAOTAON GUVOALKWY ECOSWV.

Ou anooPéocels emPapuvouy Ty Katdotaon Zuvohikwv EcdSwy, pe Paon v otabepr pébodo andopeong, kab' 6An
™ SIEPKEW TNG EKTIUWHEVNG WOEAUNG {WAG TwV MAyLwV MEPLOUOLaKWY oTolXeiwv. Ot ebadikég ektdoels Gev

amooPévovtat. H ektpwpevn Sidpketa TG wdEApnG Jwng, Katd katnyopia mayiwv, Xel wg e€AC:

" EYKOTOOTAOELG OE OKiVNTA TPiTWV Baoet cupPBaong picBwong
MnxaviHaTa KoL EYKATACTACELS 5-10 €mn
ErurtAa ko Aourtdg e€omALopog 5-10 £émn

OL urtoAetppaTikég agieg kat ot wdEAES {WEG TWV EVOWPATWY Tayiwv UNOKEWTAL OE EnaveiéTacn ot kdBe etrfola
KQTAOTAON OWKOVOIKAC Béong. Otav oL AoyioTikég agieq Twv evowpdtwy nayiwv unepPaivouv v avaktioun agia

Touc, oL Sladopéc (amopsiwon) KaTaxwpoLVTAL WG £§08a 0TNV KATACTAON CUVOALKWY ECOSWV.
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AcWpaTo AYLA TIEPLOUOLOKA OTOLXELQ

AOYLOHKA TIpOYPaLLOTOL

Ta Aoytopikd mpoypdupata adopolv 10 KGoTog ayopdc i wWblonapaywyrg, Aoyiopuikol onwe pobodooia, LAKE,
unnpeoieg, kabwg kat kabe amdavn mou €xeL mpaypatonotnBel Katd Ty avarttuén AOYLOLIKOU TIPOKELMEVOU QUTO va
1eBel oe Aettoupyia. Ot Samdveg mou eVioXUOUV ) EMEKTEIVOUV TNV anddoon Twv MPOYPAUMATWY AOYIOMIKOU TTEPQ
amo 1§ apyikég mpodlaypadég toug, avayvwpilovratl we kedoratouxtkn darmdvn kat npootiBevial 0to ap)ikd KOOTOG

TOU AoylopikoU.

Ol anooBEoelg Twy AOYLOUIKWY Tpoypaupdtwy entBaplivouv 1o Aoyaplacpo amoteAeopdtwy He thv pEBodo tng
otaBepng anooPeang, kab' okn t didpkela tng wdEANG {wng Toug. H extipwpevn Siapkela TNG wdEAUng {wnig

QUTWV £XEL W aKoAoUBwWC:
NOYLOMLKA TtpoypappaTa 10 émn

Anopsciwon agiog MEPLOUCLAKWY OTOLXEIWV EVEPYNTIKOU
Ol EVOWMOTEG KOl OLOWHATEG OKLYNTOMOLOELG Kol GAAa pn kukhodopouvta otolxeia evepyntikou efetalovral yia
mBavr Inpia amopeiwong, Omote yeyovota f oAayég oTi¢ neplotdoelg, Seixvouv otL n Aoylotikn afla Toug pmopel
va pnv eivar avaktioiun. Omotedhmote n Aoylotkh afia kdmolou meplouclakoly oTolyeiou umepPaivel to
QVAaKTAGLUO 11060 Tou, N avtiotoyn {NUId AMOMEIWONG TOU, KATAXWPELTAL OTNV KATAOTAON CUVOALKWY £008wv. H
avaktiown afia evég neplouciakol otolxeiov eival To peyaAlTepo mood METAED TNG EKTIMWHEVNG KaBaprg TG
nwAnong kat ™ atiag xprioew avtou. Kabapn afia mwAnong Bewpeitat n ekt npdoodog and tnv mwAnon evog
neplovcilakol otolxeiov ota mAaiola piag apdotepofapols cuvaldayrg otnv onola ta pépn €xouv mARpn yvwon
KOlL EVEPYOUV owégoes?td)q, HETA amod tnv adaipeon kaBe npodobetou dpecou kdoToug SLdBeang Tou MEPLOUGLAKOU
ototxeiou. Afia xprionc eivar n mapovoa afia TWV EKTUWHEVWY MEANOVTLKWY TAUELAKWY POWV TOU AVAHEVETAL VO
npaypatononBouv and Vv ouvexr xprion evog meplouctakol ototxeiou kat amd tnv duabeor tou oTo TEAOG NG
EKTLUWHEVNS WhEAUNG LwAG Tou. Edv Sev umdpyel Suvardtnta va extiunBel TO AVAKTHOLUO OGO EVOG MEPLOUTLAKOU
oToLXeiou yla To omoio urtdp)xel EvBeln anopeiwong g agiag Tou, T6Te MPOadLopileTal TO AVAKTACLHO MOTO TNG
HovASac mou SnULOUPYEL TAUELKES POEC OTNV OMOLA AV KEL TO MEPLOUGLOKO OTOLXELD.
Avtidoylopoc Inuidg amopeiwong tng aglag meplouolakwv oTowyeiwv mou AoyioBnke o€ mponyoUueva £Tn, yivetal
" uévo 6tav undpxouv tkavég evdeifelg Ot n anopeiwon auth dev untdpxet mA€ov 1 €xelL pEWWBEL ITIG MEPUTTWOELG

QUTEC 0 AVWTEPW AVTIAOYLIONOG avayvwpileTal wg €0odo.
XPNHOTOOLKOVOLLKG HET
XpPNHUOTOOLKOVOMIKG HéTO Eival kABe aUUBaon MOU SNOUPYEL Eva XPNHATOOLKOVOULKO OTOLXELD EVEPYNTIKOU OF pia

EMXEIPNGN KAL PLa XPNUATOOLKOVOULKY) UTIOXPEWOT 1 VOl CUMUETOXIKO TitAO O€ pia GAAN emixeipnan.

Ta xpnUOTOOIKOVOUIKA péoa NG Etalpeiag , ektdg twv péowv aviotddBupiong, tafivopolvial oTilg Mapakdtw
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Katnyopiec pe Baon tnv ovsia tng cuUBACEWS KAL TO OKOTIO YLA TOV OMOLo amoKThBnkav.

- XPNUOTOOLKOVOULKA OTOLYELO QMOTIHWUEVA otnv eUAoyn afia HEOW TNG KOTAOTOONG CUVOALKWY
£006wv

MpOKELTAL YLO XPNLOTOOLKOVOLLKG OTOLYELD TOU EVEPYNTLKOU, TOU LKAVOMOLOUV OMOLASATOTE Mo TIG MOPAKATW
npolnoBeoeLg:
- XpNHOTOOLKOVO LKA OTOLXELQ TOU EVEPYNTLKOU TIOU KATEXOVTAL YLOL EUTTOPLKOUC OKOTOUG.
Mpokettal yla xpedypada mou ayopdotnkav Ue okomo tnv enitevtn képdoug and PpayunpoBecieg peTaforeg Twy
TLLWV.
- XpNHUATOOLKOVOULKQ OTOLYELQ EVEPYNTIKOU KOl UTIOXPEWOELG TA OMOIA KATA TNV ApXIKN avayvwplon Tafvopouvtal
OTNV CUYKEKPLUEVN Katnyopla eneldn:
(o) mpodkettat ywa otowkeia ta onoia clpdwva pe tnv otpatnykn tne Etawpeiag dwayepilovral, aflohoyolvral kot
napakoAouBouvtat otnv evAoyn afio toug. MPOKELTAL OUCLAOTIKA Yo EMEVOUCTELS EMLXELPNUATIKWY OUMUETOXWY, 1
(B) mpoxkertat ywa ototeia mou nepAapfavouV EVOWHATWHEVA Mapdywya mov S1adopomnoloUv onUAVIKA TIG POEG
Tou Kupiwg cupPolaiou kat n Etatpeia emihéyel va tagvouroel oAdkAnpo To GUVOETO XPNLOTOOLKOVOULKO LEGO OTNY
Katnyopia autn.
Ta otolxeia tou xaptodulakiov autol amotipwvral otnv ebAoyn afia toug kat oL petaBoAég otnv evdoyn aia
avayvwpilovtat ota képdbn 1 otg Inuéc tng Katdotoong Iuvolikwv Ecodwv, w¢ amotéhecua  amo
XPNHOTOOLKOVOLKEG TTPALELC,

MéeypLonuepa n Etatpeia Sev £XEL TETOLA XPNIUOTOOLKOVOLLKA OTOLXELQ.

- DAAQVELX KOL ATTOLTHOELG
Mepappavouv ur] napdywya XpHATOOLKOVOULKA GTOLYELD EVEPYNTIKOU WE OTABEPEC 1) MPOOBLOPLOUEVES TANPWHEC,
Ta onoia Sev SrarpaypatelovIaL O EVEPYEC AYOPEC KaL yia Ta onoia n Etawpeia Sev éxeL okomd tnv apeon mwAnon

TOUG.

Ta Sdvela kat oL omauthoel avayvwpilovtal oto avandoBeoto ko6otog Bdoel g peBodou TOoU MpayHATIKOU
grutokiou, peiov kdBe mpdPAedn yia amopeiwon. Kdabe petafodr otnv afia twv Saveiwv kat amaltioewv

avayvwpiletal ota képdn 1 oTIg {NULES TN EPLOGOUL.

Ta Sdvewa kat ot anatrioelg nepapfavovrat oto kukhodopolv evepyntikd, eKTOC and ekeiva Pe Angn peyaAltepn
Twv 6wWdeka unvwv amd TRV nuepopnvia olvtagng TG Katdotaong owkovopkng Béong. Ta teAeuvtaia

ouvprneplapfavovrat ota pn KukAodopouvia oToLyEia Tou EVEPYNTLKOU.

- Aw@gopa pog mWANon XPNUATOOLKOVOULKG OTOLXELQ EVEPYNTIKOU
NepAapPdvouy pun mopdywya XprnUATOOIKOVOULKG TEPLOUCLOKA OTOLXELD Ta omoia ite mpoodiopilovtal o authv

v katnyopla, elte Sev umopolv va eviayBolv oe kdmowd omd TIC TPONYOUMEVES TPEIG KOTNYOPLES
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XPNHOTOOLKOVOUKWY HECWV.

Ou ayopanwAnoieq €mevSUCEWV QUTAG TNG KATNYOPLOG KOTAYWPOUVIAL ME TO KOOTOG ayopdg TOug Katd tnv
nuepounvia epmoptkng cuvaAAayng, n omoia eivat n nuepounvia omnou n Etaipeia deopevetal va ayopdceL i va
TIOUANCEL TO TEPLOUCLAKO OTOLKEl0. To KOOTOG ayopac mepthappavel Ti¢ damdveg cuvallaynic. Ta diabBéoua npog
TWANOCN XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU aumoTipwvtal otnv eVAoyn agia touc. Ta pn mpayuatonownBévia
kEpdn (Inpieg) mou mpokumtouv amd TG aAdayég otnv evAoyn afla Twv Xpeoypddwv TOU TAEWOHOUVTOL WG

SloBéaipa-npoc-niwAnon avayvwpilovral ot (Sl Kedalala.

H ebAoyn adia twv enevdvoewyv Paociletal otn T npoodopdc 1| oTA MOCA MOV TAPAYOVIAL QO Ta MOVIEAQ
TapELOKWY powv. H tpéxouoa afia twv ev Adyw emevbUOEWY MOV EUMOPEVUOVTAL O OPYOVWHEVN XPNUATIOTNPLOKA
ayopd, TPOKUMIEL QIO TV OXETKA Xpnuatwotnpuaky afia tng emévbuong katd tnv nuepounvia avadopdg
(nuepounvia kAewsiparog). Ot ebAoyeg agieg yla Ta peToXIKG Xpedypada wn ELGNYUEVWY ETALPELWY LTTOAOYI{ovTal pe
Baon yevikd OmOBEKTEC TEXVIKEC amotipnong. AUTEC oL Texvikéc Pacilovral oe mpoodateg apdotepoPfapeig
ocuvaAhayeg mapopowwy enevbloewy, avadopd otnv xpnpatiotnplakn agia pag aAAng emévduong e mapepdepn
XOPAKTNPLOTIKA WE QUTA TNG CMOTLUWHEVNG, avAAuon TPoetodAnpéviov XPUATOPOWY Kal HOVIEAQ QIMOTiHNoNg
enevbuoewv.. Otav ta xpeodypada mou xapaktnpilovral wg Slabéotpa—Tpoc—nwAnon mwAolvtal 1} AMopELWVOVTAL,
Ol CUCOWPEVUEVEC avanpooappoye eDAoyng aflag cupneplapBavovtal oTny KATACTAON CUVOAIKWY £006WV WG
kKEpdN 1 {npiec ano ypedypada enevbuoEwy.

H Etaupeia 6ev kaTéxeL enevBUCELS QUTIG TNG Katnyopiag.

- Emev8UOELC KATEXOMEVES WG TNV AnEn
NepAapPaver pn mapdywyo XpNUOTOOIKOVOULKA TIEEPLOUCLOKA OTOLXELQ E TIAYLEG I} TTPOOOLOPLOUEVEG TANPWHES KaL
ouykekppuévn Afgn kaw Ta ontoia n Etaupeia exet tnv npdBeon kaw n Suvatdtnta va ta dlakpatioet wg t Anén toug.

H Etaupeia Sev katéxel emevBUOELC QUTHC TNG KATyopiag

Anotipnon XpnHatoolKOVORIKWY YIOXPEWOEWVY

Ol XpNHUATOOLKOVOUIKEG UMOXPEWOELS TNG Etaipeiag meplapPdvouv kupiwg Sdvewa tpamelwv. OL davelakeg
UTIOXPEWOELS apXLKA avayvwpilovtal 0To KOaTog, o eivat n eVAoyn agia tou avraAAdypatog mou Aappavetat ektdg
TOU KOOTOUC €KBOONG OYETIKA ME TOv Savelopd. Metd thv apyik avayvwplon, ta SAVEW QOTIUWVTAL OTO
anooBeopévo koOoto¢ pe PBdon ™ péBodo Ttou mpaypatikol emtokiou. Ta Sdvewa tafivopolvial oOTIg
BpayunpdBeopes UMOXPEWOELS, €KTOC £dv n Etawpeia Swatnpei averuduAakta to Sikaiwpa va petadépel v
taktonoinon Ttng umoxpéwon¢ TouAdylotov 12 urveg petd v nuepopnvia avadopds twv OLKOVOULKWY
Kataotdoewy.

XPNUOTOOLKOVOULKEG UTIOXPEWOELS SUvatal va TagvounBouv Katd TNV apxikn avayvwplon we QMOTLHWHEVEG OTNV
gUAoyn afio HEOW AMOTEAECUATWY AV LKAVOTOLOUVTAL Ta KATWwOL KpLTripLa.

(a) H tafvounon avilotpédel i UELWVEL OE oNUavTIKO Babuo tig embpaoel TNG AOYLOTIKNG AOUVENELQG (accounting

mismatch) nou Ba mpoékunte av n unoxpéwon eixe anotiunBel oto anooBecpévo KOGTOC.
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(B) Ot ev AOyw UTIOXPEWOELC OOTEAOUV HEPOG ULOG OPASag UTTOXPEWOEWY OL omtoleg Stayewpilovtal i aglodoyouvrtat
w¢ mpo¢ tnv amdboon toug otnv Bdaon NG evAoyng atiag, ovpdwva HE TG OTpATNYIKEG Slayxeiplong
XPNHATOOLKOVOULKWY KvdUvwy Tng Etaipeiag.

(y) H XpnUOTOOLKOVOULKI) UTTOXPEWGT) TIEPLEXEL EVOL EVOWMOTWHEVO TMAPAYWYO TO OMOLo TA§IVOMELTAL KAl QUTOTLHATAL

SLOKEKPLUEVAL.

Amoavayvwpion

‘Eval XpnUOTOOLKOVOUIKO OTOLXEID TOU evepynTikol amoavayvwpiletal otav n Etaupeia xdvel tov €Aeyxo emi twv
ouppatikwy SIKWUGTWY TIOU TEPLEXOVTOL OTO OTOIXEI0 aUTO. Autd cupPaivel otav ta Sikawwpata Anyouv N
petapfiBalovtal kar n Etaupeio €xel petafifdacsl ovowwdwe OAoug toug KWOUVOUSG Kal TG QVTQMOLBEG mou
CUVEMAyeTaL n bloktnoia.

Ol XPNUOTOOLKOVOULKES UTTOXPEWOELS amoavayvwpilovtal étav n ouppatikr Séopevon tng Etapeiag yia katapon
HETPNTWY 1 AAAWY XPNUATOOLKOVOULKWY HECWY ARYEL, aKupwVETaL i eéadeidetal.

Otav pio udLOTAPEYN XPNUOTOOLKOVOLLKT UNtOXpEwan avikaBiotatat and pia dAAn and tov idlo tpito (Savelotn) pe
ouoLaoTkd Sladopetikolc OPOUC 1 OTaV OL UPLOTALEVOL OPOL ULAG UTIOXPEWTELS S1adOPOMOLOUVTAL OUCLOOTIKA TOTE
ané-avayvwpiletal n vhLoTAREYN UoXpEwan, avayvwpiletal n siadpoponownuévn kat n stadopd petady twv duo,

avayvwpiletal ota anotedéopata Xprang

IupPNPLOUAS XPNATOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU Kot LEiwv KEaAaiwv KaL UNOXPEWCEWV

Onouv umdpxel vopkd extehéopo Sikaiwpa cupudPndlopol yla avayvwpLopEVa XPNHATOOLKOVOULIKG OTOLXELQ
gvepynTikoU Kot 8iwv kedodaiwv Kol UTOXPEWOEWY Kal UTTAPXEL N POBEON TaKTOMOINONG TNG UMOXPEWONG KO
napdANANG PeLCTONOINGNG TOU TEPLOUOLAKOU OTOlXElOU 1) Taktormoinong ME cupPnelopd, ONEG OL OXETLKEG

xpnuatoomovoutk'_ég embpaocelc cuudnodilovral.

AnoBépata

Ta anofépata anekovilovral otn XapnAdotepn agio peTagy Tou KOOTOUG KTHOEWS I TOU KOOTOUG apaywyng Toug Kat
¢ kaBapric pevotonoujoung aftag toug. To kdotog Twv anoBepdtwy npoodiopiletat pe tn péBodo tou otabuikol
péoou 6pou Kat mepAapBavel OAEC TIg avaykaieg Sandveg nou npaypatonolbnkav wote va Bpebolv oto TpEXoV
onueio evandBeong kat enefepyaoiag ToUg Kal amoteAeital and T0 KOOTOG Ayopds TwWV ERNOPEVHATWY TO KOOTOG
ayopAS TWV MPWTWY LAWY, Ta yevikd Bropnxavikd £6oda kat to kdotog ouokevaoiag. H kabapr pevotonouiotun agia
TWV EUMOPEVUATWY, TWV ETOIHWY Kal NUITEAWY TTPOIOVTIWY, €ival N EKTLUWHEVN TR TIWANONG TOUG TNV KAVOVLKI
Aettoupyia tng Etaipeiag, pelwpévn HE TO KOOTOG OAOKARPWONG TOUG KAL TO EKTLUWHEVA avayKaia KOOTn ya TNV
nwAnor toug. H kaBapn peuctomouioiun afia Twv MPWIwv Kat BonBnTtikwy UAWY Eival TO EKTIHWHEVO KOOTOG
avtikatdotacnc toug otnv kavovik Aettoupyia tng Etaipeiag. Amopeiwon tng agiag Ppadéwg kwoupevwv A
anaflwpévwy anobepdtwy Sievepyeital epooov kpivetal arapaitnto. Katd tnv 31/12/2015 kat tnv 31/12/2014 dev

uripéav anoBEpata ta onoia anotuidnkav otnv kabapr peuctonoliotun aio Toug.
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EMMOpLKEC Kol AOUMEG QMALTAOELS

O anoutioelg and neAdTe Kataxwpolvtal apXikd otnv ebAoyn afia TOUG KAl UETAYEVECTEPA QIOTLHWVTIOL OTO
avatooBeoTo KOOTOC HE TN Xprion TOU MPAayUaTiKod emitokiou, adalpoupévwy Kal Tuxov Inuuwy anopeiwaong. Ot
INULEC amopeiwong (anwAeleg and emodaleic anattioelg) avayvwpilovral 6Tav UTAPXEL AVTILKELLEVLKH amodelfn ot
n Etaipeia Sev elvan og Béon va etonpdéel OAa T ood mov odeilovtal pe Baon toug cuppatikoug 6pouc. To mood
¢ {nuLds anopeiwong eivat n dtadopd petafl Tng AoyloTikng aflag Twy amaltioewy Kat g napovoag aglag twy
EKTUMWHEVWY MEAAOVTIKWY TOUELOKWY POWV, TPOeEoDAOUMEVWY LE TO TIPOYUOTIKO EMITOKLO. To MOoo NG {NKLAg

anopeiwong kataywpeital we €060 TNV KATATTACH CUVOAKWY ECOSWV.

AwaBcopa

Ta SioBeoipa mepapfavouv Kot T LloodUvapa Twy TapelakwY SLaBecipwy, OMwE Elvol oL KataBEoelg OWEwWS Kal oL
kataBeoelg npoBeopiac Bpayeiac Sudpkelac. Tpanelikég unepavodfPELS, O Elval AMOMANPWTEEG O€ MpwTn {ATNoN
kat arotelolv avamoonaoto pépog tng dlaxeiplong twv dabeoipwv ¢ Etalpeiag nepapfdvovral, ylo okonoug

oUVTAENG TNC KATAOTAOTNG TOUUELAKWY POWY, WE CUCTATIKO OTOLKELD TWV Tapelakwy Slabeaipwy.

Etaupiko Kepahaio

Ta etalpkd pepidia tne Eraupeiag xapaktnpilovral we keddaAato.

Advela

OAa ta SAvela apyikwe KataxwpolvTal oTo KOGTOE, To onoio eival n ebAoyn afia tng mapoyig mMAnv twv e§odwv
andkTnong Twv daveiwv. Ta SAVELD QMOTIHWYTOL HETAYEVESTEPA OTNV anooBecBeioa Tiun KToNg XpNOLLOMOWWIVTAG
v péBobo tou mpoefodAntikol emitokiou. Omowadrnote Sladopd petafd tng mapoxng (mAnv twv e§odwv
QIMOKTNONG) Kot fnq_ agiag e§0dpAnong avayvwpiletat otnv kotdotacn ouvolikwv 008wy Katd tn Stapkela TG

nepLodou Twv daveiwv.

Xpnuatodotikég Kat AELTOVpYLKEG MLOBWOoELS

Ot xpnuotodotikég pobwoelg, ol onoieg petaPiBalovv otnv Etaipeia ovolaotikd OAoug Toug KvdUVoug Kat Ta
odéAn mou akolouBolv TV KUPLOTNTA TOU MOBWHEVOU OTOLEIOU, KATAXWPOUVTAL WG TIEPLOUCLAKA OTOLXELQ ME
o006 100 KaTd TV évapén e HioBwaong pe Ty npaypatikr agia tou pobwpévou neplouctakol atotxeiou f av eival
xapnAotepn, pe v mopovca afia Twv eAdyotwv  pwobwpdtwv. Ta puoBwpata  emupepiovtal  ota
XPNHATOOIKOVOUIKG £§08a Kal o€ peiwon G avefddANTng UTOXPEWONG, £TOL WOTE Vo TIPOKUTITEL éva otabepd
TEPLOSIKO EMITOKIO MAVW OTO EVATOUEVOV UTOAOUTO TG UMOXpEwoNG. Ta Xpnuatoolkovoutkd €5oda xpewvovtal
anevBeiag otnv katdotaon cuvolikwv £c6dwv. Ta pobwpéva Meplovotakd otoweia anooPévovial Pacel g
wdEALung Lwnig Touc.

MioBwoelg 6mou o ekpoBwtAc Slatnpel 6Aoug toug Kvduvoug Kal ta opEAn ¢ LELOKTNGING TOU TEPLOUTLAKOU
ototxelov avayvwpilovrat wg Aettoupytkd pobwpata. Ot MANPWHES TWV AELTOUpYIKWY HoBwpdtwy avayvwpilovral

wc £€odo otnv katdotoon cuvolikwy ec0dwv o€ otabepn Baan katad tn Sidpkela Tng picBwong.
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®opo¢ ewoodrpartog (tpexwv Kot avapoaAropevog)

0 tpéxwv kat avaBaropevog dopog eloodrpatog urohoyilovial BACEL TwWY OYETIKWY KOVOUALWY TWV OLKOVOLLKWY
KOTAOTACEWY, oUpdwva HE Toug dopoloytkolg vououg mou oxbouv otnv ENdda. O tpéxwv $opog ELoodipatog
adopd, $opo eni Twv popoloyntéwv Kepdwv g Etatpeiag onwg avapopdwdnkav cOPPWVA PE TIG AMALTHOELS TOU
dopoloylkol vopou, kat urtohoyiotnke pe fdon tov Loxvovta $opoloyLkd cUVTEAESTH.

H avaBaArépevn popoloyia unohoyiletan xpnotponowwvtag t pEBodo unoxpewoewg (liability method) o OAeg Tig
NPoowpPLVES GOPONOYIKEG SLadopé KATA TNV NUEPOUNVIO cUVTAENG TG KATAOTAONG OLKOVOULKG Béong petafy tng
dopoloytkric BAonc kat TNG AOYLOTLKAG A€lag TWV MEPLOUCLAKWY CTOLXELWY KOL UTIOYXPEWOEWY.

Ot avapevopeve GOPONOYIKEG EMUTTWOELS QIO TIC TMPoowpvéS $opoloyikég Sladopeg mpoodlopilovral kat
epdavilovral eite w peAoviikég (avaBaAlopeves) GopoloyLKEC UTIOXPEWTELS, EITE WG avaParAopeves GOPOAOYIKES
QUTTOULTHOELG.

Kataywpouvratr avofordpeve GdopoloyikéG amautioelg yla OAEC TG EKMECTEEG TPOOWPLVEG SLadopEg Kal TIG
petadepOUEVES hopoloyikéC INULEC Katd TV éktaon rou Tubavoloyeital 6t Ba undpxel SlaBéoipo dopoloyntéo
KEPSOG EVAVTL TOU OMoiou N ekneaTéa poowpLvn dtadopd propel va aflonownei.

H Aoyotiki afia twv avaBarlopevwv dopoloyikwv anaitioswv avabewpeital oe kABe nuepounvia ovvragng g
Kotdotaons owovoutkng Béong kat pewwveral oto Pabud mou Sev mbavoloyeitar ot Ba umdpfouv apkeTd
dopoloyntéa képdn évavil Twv onoiwv va xpnotpornonBei uépog | To oUVoAo Twv avaParAopevwy GopoAoyLKwv
QMALTACEWV.

OL TpéxouoeC popOAOYIKES AMALTHOELS KA UTIOXPEWOELS YL TV TPEXOUOQ KAL TIG TPONYOUHEVEG XPHOELG ATOTLHWVTAL
010 Tood Mou avapévetal va mAnpwOel ot dopoloyiké apxés (i va avaktnBei amd autég), pe tn xpron
dopoloyikwv cuvtedeotwv (kat Gpopoloyikwv vOpwv) mou éxouv Beomiotel, 1| ouclaoTikd Beomiotel, péxpt v

NUEPOUNVIA oUVTAENG TNE KATAOTAONG OLKOVOULKNG BEONG.

Mepiopata
Ta MAnpwrtéa pepiopata amekovilovial we UTIOXPEWGSN KT ToV XpOVo £ykpLorg Toug and n MNevikn Zuvéleuon Twy

Etaipwv.

NMpoPAEYELS yia TapoX£EG TPOG TOUG EPYOIOHEVOUS

H unoxpéwaon tne ETaupeiag mpog to mpécwna rou epyaloveat otnv EAGda, yia tnv pelhovtikr kataBoAn napoxwv
avaloya e To xpdvo Tng mpoinnpeoiag tou kabevdg, mpoopeTpdTal Kat anetkoviletal e BAon To aVaUEVOUEVO Va
kataPAnOel SeSoulevpévo Sikaiwpa tou kdBe epyalopévou, katd tnv nuepopnvia guvragng tng Katdotaong
Owkovopikig Oéonc, mpoefodpAolpevo otnv napoloa tou afia, o€ oxEon pe Tov mpoPAendpevo xpovo kataBoArg Tou

kat oupdwva pe o avaBewpnpévo AAM 19.

Kpotikd aodallotikd npoypappota
To mpoowrnikd g Etaupeiag koAvmretal kupiwg and tov KUpLo Kpatikd AodaAiotikd Qopéa mou adopd otov

16wtikd Topéa (1.K.A.), o omoiog xopnyei cuvtaloSoTIKES Kat LATPOPAPUAKEUTIKEG TaPOXES. KaBe epyalopevog eival
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UTIOXPEWHEVOC VO GUVELCPEPEL PEPOC TO pnviaiou pioBol tou oto TopEio, EVW TUAMA TNG CUVOALKNG Elodopdg
kaAvmtetan and tnv Etapeia. Kotd tv cuvtagiodotnon to cuvtafiodotikd tapeio eivat unetBuvo yia Tnv kataBoAn
Twv ouvtaflodotikwy apoxwv otous epyalopévoud. Katd cuvénela n Etaipeio Sev €XEL Kapia VOULKN 1) TEKHAPTH

UTIOXPEWON Yo TNV TANPWHI LEAAOVTIKWV TTapoxwy e BAon auTo TO MPOYPapUa.

NpoPA£WeLg kKo EvEexOpeveg Aot osLg, YIIOXPEWOELS

NpoPAédelg avayvwpilovtar otav n Etaipeia éxel MAPOUOEC VOUIKEG I} TEKUOLPOUEVES UTIOXPEWOELS WG QUTOTEAECHA
MPOYEVESTEPWY YEYOVOTWY, Eival uBavr n ekkaBdplon Toug PECW EKPONG TTOPWY KOL TA TOOA TWV UTIOXPEWOEWV
propouv va extiunBouv afémota. O mpoPAéelg enavegetalovial oe KABe nuepopnvia ovvragng tng katdotaong
OLKOVOMLKN G B€ong Kat mpooappolovTal £T0L WOTE va anewkovi{ouv t napoloa afia tng Samdvng mou avapevetal va
EKTAMLEVBEL YL TNV TOKTOMOINGN TNG UTOXPEWONG. IXETIKA pe Tig MpoPAEYELS ou avapévetal va ekkaBaplotolv o
pakpomnpdBecpo opilovta, onote n emidpacn TG XPOVIKAG aglag Tou XPrHATOG EIVOL GNHAVTLKY, TQ OXETIKA MOOG
unoloyilovtat npoefodAwvTac TIC AVAUEVOUEVES LEANOVTIKES TAUELOKES POEC LE Evav OUVTEAEDTH MPO GOPWV 0 OMoiog
QVTIKATOTTTPLTEL TIC TPEXOUOES EKTLUNOELG TNG AYOPAC Lo TNV XPOVIKN agia Tou XpriHaTog, Kot 6rou Kkpivetal anapaitnto,
TouC KHUVOUCE TIoU GXETIIOVTOL CUYKEKPLUEVA LE TV UToXpEwar). Ot eVOEXOUEVES UTTOXPEWCTELS eV avayvwpilovial
OTIC OLKOVOULKEG KATAOTAOELS 0AAG YWWOTOMOoLoUVTaL, EKTOC €AV N TBaVOTNTA LG EKPONS MOPWY MOV EVOWUATWVOUV
OWKOVOLKA 0dEAn eivan eAdylotn. EvBexOpeve anautioelg Sev avayvwpilovial OTIG OLKOVOULKEG KATAOTAOEL, aAd

yvwoTtonoouvtal epOcoV N EL0POT| OLKOVOLLKWY wdeAeLwv eival mbavn.

Avayvwpion e608wv

Ta £coda artd v mwAnon ayadwv Kat UNPESLWY avayvwpilovtal 6tav peTadEpovTal oTov ayopaoctr| oL GNUAVTLKOL
kivéuvol kat Ta odéAn tne wloktnaiag Twy ayabwv. Ta écoda and tnv napoxn unnpesiwv Paciiovral oto oTadlo g
oAokAripwong, mou Kuedpi(ETaL and v avadopd oTiC Ewe Twpa anodobeioeg UNNPETIES, WG MOTOOTO EML TWV
GUVOALKWY unnpsdlu'.w mou rtpoad)e’powm.'

Ta é0oda Tokwv avayvwpilovtal o€ Baon Xxpovikrig avaloyiag, AapBdavoviag undyn To UNOAOUTO TOU ap)Lkol TocoU
KaL Tou Loxvovta ouvteheotr Tng mepddou éwg tn AREn, dtav kabopiletal ot TéTola £0oba Ba eival mMAnpwrtéa otnv
Etatpeia.

Ta é006a and pepiopata avayvwpiloviat we 0080 KATA TRV nUeEpopnvia éykplong tng Stavoprg Tous.
- Avayvwpion €£68wv
NELTOUPYIKEG HLOOWOELG
Ot MANPWHES o yivovtal BAoeL AElToupyIkwY HOBWOoEWY KataywpouvTal 0TV KaTdoTtaon cuVOAKWY 50wV WG

££0ba, katd To Xpovo Xprioews Tou pabiou.

Xpnuoatodotikég pobwoelg

Ot XpNUATOBOTIKEG MIOBWOELS QVILMETWI{oVTaL WG Savelaké CUMPACELS, PE OCUVEMELR Vo QmEKovilovtal Ta
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pLoBolpeva TEPLOUCLOKA OTOLXEID WG TIEPLOVCIAKA oTolxela tng Etaupeiag (kat va amooBévovral), pe aviiotoyn
avayvwpLon tng Xpnuatodotikig unoxpéwaons npog tov ekpoBbwtr. To kdoTtog TG Xpnuatodotnong kataxwpeital

OTNV KATAOTAON GUVOALKWY E006WV XproEws wg ££060, KATA TO Xpovo nou kabiotatal dedouleupévo.

Kdotog xpnuoarodotnong
To kaBapd xpnuatodotikd kdotog anoteleital and toug dedouvAevpuévoug tokoug ent Twv cuvadBéviwy daveiwy,

nou urnohoyiZovtat Baoel tng peBodou Tou MPAYHATIKOU ETULTOKIOU.

Képbn ava petoxn
Ta Baowa képdn avd petoyr umoloyilovral Stapwvrag Ta kabapd képdn tng mepldodou pe TO pEco oTaBpLOpEVO
aplBpo Kowwv petoxwy mou eival oe KukAodopia KaTd tn SLAPKELX TNG CUYKEKPLUEVNG TtEpLOdou, efalpwvtag Tov

LEGO OPO TWV KOWWY PETOXWY Tn¢ ETaupeiag mou anoktiBnkav we ib1eg HeETOXES.

Tunuatkr avdaiuon twv dpactnplotritwy tng Etaupeiag

«Topgag» N «Tuipa» Twv dpactnprotitwy tng Etaupeiag eival kdBe Siakekpiuévn emyelpnpatiky dpaotnpldtnta pe
budovta yapaktnpotikd w¢ mpog tn ¢von NG dpactnpldtnTag KoL TOUG EMIXELPNMOTIKOUG KwdUvoug Tou
GUVETTAYETOL (EMIXELPNUATIKOS TOpEac). AvdAoyn Siakpion yivetal pe Baon to emyepnuatikéd neptpdilov oto onoio

avantuooetal n dpaotnplotnTa (Yewypadkdg TopEQg).

H Etawpeio dpaotnplonoteital otnv napaywyrn kKot epnopia kabe edwv diatpodrig eotiatopiou, avauktnpiov,

{oxapomAaoTIKAC ouvadwy f MapeUGEPWV EBWY , TUTOAC, GAVTOULTS KAL TWV oUVAPWV.

2.4 INMUOVTLKES )\oytonxéc; EKTLUNOELS Kal KPLOELG TNG Stoiknang
H Stoiknon tng Etatpeiag mpoPaivel oe ekuur'\oaq, napadoxEg Kot afLOAOYIKES KPLOELG TIPOKELUEVOU var ETUAEEEL TIg
KaTaAANAOTEPEG AOYLOTIKEG apXEC Kol Kavdvee o€ oxéon Me tn peMovikn efeA§n yeyovotwv kat ev efehigel
KATAOTAoEWV Kat cuvolaywv. Ot ev AOyw eKTLUAOELS Kot TTapadoxég enavefeTdlovial MePLOSIKA TPOKELUEVOU va
avtamokpivovtal ota Tpéxovta SeSopéva kat va avtavakAlolv ToUG EKAOTOTE TPEXOVTES KwdUvoug kal Baoifovtal
otnv npoyevéotepn epnelpia g Awiknong tng Etaipeiag oe oxéon pe tn $UON Kal TO EMIMESO TWV OXETIKWV
ouvaAaywv kat yeyovotwy. O Baoctkég ekTiNOELS Kat a§loAOYIKESG KPLOELG oL omoieg avadépovtal o€ dedopeva n
- EEALEN Twv onolwv Ba UropoUoE va EMNPEACEL Ta KOVEUALR TWV OLKOVOULKWY KATAOTACEWY KATA TOUG EMOUEVOUG

Swdeka pnvec €xouv wg akohoubwg:

NpoBAéYelg yia emiodaleic anattioeig

H Etowpeia anopelvel Tnv afio Twv ENMOPIKWY anmalthoewy g otav urtapyxouv dedopéva | evdeiels oL omoieg
katadeikviouv otL n elonpagn ékaotng amaitnong oto cUVOAO NG 1 KaTd €va pépog dev eivat mbavr). H Atoiknon
¢ Etoupeiag mpoPaivel o mepLodikn EMAVEKTIHNON TNG EMAPKELNG TNG OXNUATIOUEVNG TPoPAEYEWS emodoiwy

QMALTACEWY OE CUVAPTNON UE TNV MIOTWTLKA TNG MOALTIKY Ka AapBdvovtag unogn ototxeia tng Noukig Yiinpeoiag
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g Etaupeiacg, ta omoia mpokUmtouv Bdoel eneepyaoiag wotopikwv Sedopévwy kat mpoodatwy e§eAifewv Twv

unoBéoewv mou Slayelpiletal.

EUAoyn afio XpnUOTOOIKOVOLLKWY HECWV

H edAoyn afia Twv XPNUOTOOKOVOMIKWY HECWV MOU KUKAOOPOUV OTO EUMOPLO OTLG EVEPYEG QyOpEg (Onwg Ta
eMevEUTIKA akivnta, oL Epmopikéc ouvallayée, ol SlaBéaipol tpog nwAnon Tithot kat ot Tithot og ebAoyn agia péow Tng
KQTAOTOONG OUVOAKWY £068wV) Eival Paoclopévn OTIC TIMES ayopds TV nuepopnvia cuvtagng g katdotacng
OLKOVOMLKAC Béonc. H avadepdpevn Tyr TNG ayopac Iou XprioLUOTOLELTAL YLOL XPNUOTOOIKOVOLKOUG OKOTIOUG aro thv
Etawpeia eival n tpéxovaa Tiun npoadopds.

H g0Aoyn afio TwV XPHOTOOKOVOUIKWY HEGWY Ta oroia Sev ouvaAdooovtal og pia evepyr ayopd kabBopiletal anod
KaTAAANAEC yia KABE epimTtwon TEXVIKEC arotioewy. H Awoiknon tng Etawpeiag xpnotponolel mAinBwpa peBodwv kat
KAQveL untoBéaelc tou Baoilovtol oTic cUVBRKES ayopdg mou urtdpxouv oE KABe nuepopnvia olvtagng tng katdotacng

OLKOVOLKNG BEanc.

Anopeiwon XpnuoTooLKOVOUIKWY HESWV

H Etaweia akohouBel tic odnyieg Tou AAMN 39 yua tov €Aeyxo anopeiwong tng agiag twv enevéuoewv Tou. Katd tny
NPOGSIOPLoNO Tou TOTE i emévbuon €Xel UTOOTEL anopeiwon g afia g n Etawpeia ekupd, poli pe dAloug
TapAayovTeg, T Stdpkela 1 TRV éktacn nou n eVAoyn agia pag enévbuong eivat XapnAoTEPN TOU KOCTOUG, YEYOVOG TO
onoio Wropel va amoTeAEécel pia QVTIKEWWEVIKY EVOEIfn amopeiwong, TN XPNUATOOKOVOUIKY BlwolpdtnTa Kot Tig
BPaYUTPOBECHEG TPOOTITIKEG  ETUXELPNMATIKEG TOATKEG, TO MéMov NG emévduong, ocupnmepAapBavouevwy
napaydvtwy onwe n enidoon g Blopnyaviag kat Tou emyelpnpatikoy kAadou, ot aAayég atnv texvoloyia kal o

HETAPOAEC OTIC AELTOUPYLKEC Kal XPNATOSOTIKEG TAUELOKES POEC.

AROMEIWGN EVOWHATWY Kot ACWHATWVY Nayiwv

Ta mepLoucLakd oTotXelor eEAéyxovTal yla okomoug anopeiwong dtav yeyovota i aAAayeg otig cuvBrikeg untodnAwvouv
6t n Aoylotikn Toug afio propet va pnv elval avaktiown. Na tov uroloyopd g afiag Adyw xpriong n Aloiknon
EKTLUA TIG MEAAOVTIKES TAUELAKEG POEG OO TO TIEPLOUCLOKO OTOLXEIO N TNV HOVASX TAHELAKNAG PONG KaL ETUAEYVEL TOV

katdAANAO ouvteleaTr mpoefddAnang yLa va utoAoyioel Thv mapoloa agia Twv HEAAOVTIKWY TAUELKWY POWV.

QdéApn {wr anoofécuwy oTOYEIWY
H Awiknon efetdlet ¢ wdéhpeg {wég Twv amooPéotuwv otoeiwv o kaBe etiowa mepiodo avapopag. Tnv
31/12/2015 n A0IKNON EKTLGA OTL 0L WdEAHEG {WEG AVTUTPOOWNEVOUV TNV AVAUEVOUEVN XPNOLUOTNTA TWV OTOLXELWV

TOU EVEPYNTLKOU.
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Anaiwon anoBepdtwy

Ot kploEgLg Kat ot yvwoelg Tng Sloiknong avadopika pe tv anagiwon f OXL Tou UTIOAOLTOU TwV AOBEUATWY UTOKELTAL
TO00 O UTOKELPEVIKA (kpion oe 6t adopd tn xprion Tou anoBéuatog) 600 Kal OF AVTIKELMEVIKA Kpitripla (puotkr
koraAAnAGTnTa Tou TPoidvToc). Mo MapASElyUa CNUAVTKO MEPOG Twy anobepdtwy Ba MPENEL VO AVOVEWVETAL OF
TOKTIKAL XPOVIKQ SlaoTtipota mpokelpévou 1 Etaipeion v cupHOpdwVETaL UE OXETIKEG omautroel; aodadeiag

KOAUTTTOVTOG MEPLOTOTEPO AVTLKELUEVIKA KPLTHpLaL.

MpoBAsdn yia dopo soobrpatog

H nipoPAedn yia dopo ewcodipatog pe Bdon to AAN 12, urtohoyiletal pe ektipnon Twv ¢opwv mou Ba katafAnBolv
oTic GopOAOYIKEG apxEG Kat ephapfavel tov tpéxovia ¢opo ewcodnpartog yua kdbe xprion kot mpdPAedn yLa Toug
npoabetoug dpdpoug mou mbavov va mpokuPouv o Gopoloylkoug eEAEyXoUG. MNa TIG CUYKEKPLUEVES OUVOAAQYES KalL
uroAoyLopoU¢, 0 poadloplopds Tng TeEAKNG dpopoloyiag eivat aféBalog. H Etaipeia avayvwpilel UMOXPEWTELS yla
nipoPAendpeva poporoyika Intripata Bacel uoAoylopwy yla To Katd noco Ba npoku el emupoabetn dpopoloyia.
Onou 10 TEAKO GOPOAOYIKO OIMOTEAEOUO QUTWV TWV I{NTnUAtwy Sladépel amod TO TMOGO TMOU EXEL QpPXLKA
avayvwplotel, ot Siadopéc ennpedlouv v npoPAedin yia dopo ewodriparog kat yia avafaAlopevn dpopoloyia

otnv nepiobo mou Eywve o PoodLopLopoC,.

EvBexdpeva otolyeia evepynTIKOU Ko EVOEXOUEVES UTIOXPEWTELG

0 kaBopLopdE TWV EVOEXOUEVWY UTIOXPEWOEWVY TTOU OXETI{OVTAL KE TLG SIKAOTIKEG SLEKSIKNOELS KAl TIG QMOUTAOELS Eival
e oAurAokn Sradikacio rov nephapBAaver kploglg OXETIKA pE TIC TBAVES CUVETELEG KOL TIG SLEPUNVELEG OXETIKG UE
TOUG VOPOUG Kat Toug KavoviopoUc. MetaBolé otig kpioelg i otig Siepunveieg eival mBavo va odnyfjoouv oe pa
avénon N pa peiwon Twv evlexduevwy unoxpewoewv g Etaipeiag oto péAov. Tnv nepiodo avadopdg, Sev kpibnke

anapaitntn n Sievépyela kdmnowa oxetikic pdPAeding, cupdwva pe tnv Nopwkr Yrnpeoia tng Etatpeiog.
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4 EvowporTo TayLo oTolXeia

Ta evowpata nayla neplovolakd otolyeia tng Etapeiag avalvovral wg akoAouBwg:

ETAIPEIA
— Kripia kot Metadopika Mnyavipata - EmunAa & Aowndg —— EnevBioeLg oe
n BeAtioELS KTiplwv péoa TEXVIKES EYKATAOTAOELG efomAopog akivnra (kripia)
Afia ktiong31/12/2013 - 362.573 34.456 7.586 710.235 1.114.850
JWPEVEVES Qoo BETELC - (362.279) (26.472) (7.586) (681.129) (1.077.466)
Yréhouno tnv 31/12/2013 - 294 7.983 0,02 29.106 37.384
Aflo ktiong 31/12/2014 . 386.444 34.453 7.586 724.292 1.554.267
Swpevpévee anooBécelg - (386.094) (26.469) (7.586) (703.624)  (1.512.370)
Ynéhouno tyv 31/12/2014 - 350 7.983 0,02 20.668 29.001
Aia ktiong 31/12/2015 637.000 3.159.352 41.243 8.110 1.191.686 8.647.547 3.610.155
JWPEVUEVEC AMOOBECELS - (1.461.788) (33.260) (8.110) (1.137.751) (2.640.910) -
Ynéhowno v 31/12/2015 637.000 1.697.564 7.983 0,04 53.935 6.006.637 3.610.155
Ktipia kat Metadopikd Mnxavipata - EnunAa & Aownog , EnevbUoeLg oE

N BeAtioeLg Kupiwv péoa TEXVIKEG EYKATAOTACEL efonMopog Hivoln akivnra (kripla)
Afiat Kuione G KTLp EXVLKEG EY S M n P
Yroéhowno v 31/12/2013 - 362.573 34.456 7.586 710.235 1.114.850
- NpooBrkeg 23.871 14.057 37.928
- MELWOELS - MeTadopég (3) (3)
YnéAowto tnv 31/12/2014 - 386.444 34.453 7.586 724.292 1.152.775
- NpoaBrikeg 637.000 2.797.781,92 6.791 524 470.575 7.522.828 3.610.156
- MewwoeLg - Metadopéc (24.875) (3.181) (28.055)
YnoAouno tnv 31[ 12[2015 637.000 3.159.352 41.243 8.110 1.191.686 8.647.548 3.610.156
Anooféoelg
YnoéAowro tnv 31/12/2013 - (362.279) (26.472) (7.586) (681.129)  (1.077.466)
- MpooBbrikeg (23.816) (22.495) (46.311)
- MewwoeLg - Metadopég 3 3
YréAowno tnv 31/12/2014 - (386.094) (26.469) (7.586) (703.624)  (1.123.774)
- Npoobrikeg (1.075.693) (6.791) (524) (440.524) (1.525.074)
- MeLwoeLg - Metadopég 6.397 6.397
YnoAowno tnv 31/12/2015 - (1.461.788) (33.260) (8.110) (1.137.751) (2.642.451)

Eni Twv mayiwv neplovolakwv ototxeiwy g Etatpeiag undapyxouv epnpaypara Papn nooov € 5 ek npog e€aoddAion

Savelakwv vnoxpewoewy nocou € 4,5 ek.
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5. Ynepaia

ATT TNV OUYXWVEUON TNG eTaipeiag TTpoékuwe utrepatia Trooou € 2.700.066,41 n onoia avaAUeTal NapakaTw :

Afia Avtadaypartog 2.679.927,04
16l Kedpdhaia mou amoppodwvtal Katd tnv (20.139,37)
NHEPOUNVIA TNG EVKPLONG

Yrnepatia 2.700.066,41

To nood Tng unepaiag Ba eleyxete oe kaBe nuepopnvia Iooloyiopol kal OTIC NEPINTWOEIG NOU N
avakTioipn afia unoAeineTal Tou nogoU TnG unepatiag n diaopa Ba eniPaplvel Ta anoTeAéopara Tng

ETAIPEIAg,

6. NAOLMEC LAKPOTIPOOEGHEG QMOULTAOELG

Mood o€ € H Etapeia
Nounég pakponpoBeopes AmaLTioEL 31.12.2015 31.12.2014
AOLTEC QMOALTAHOELC 329.909 1.749.702

-Meiov: mpoPAéeig yia emodadelc anaitioelg - -

Iovoho 329.909 1.749.702

7. AvaBaAAopevog ¢popog

. . AvaparAdpevn Avapardopevn KaBapd
AUEBANAGHEVaC TRafios @opoloyiki) Anaitnon ®Mopoloyikn Yroxpéwon Mooco
Avapairopevn dpopoloyikn Antaitnon/Yroxpéwon 3.753 i 3.753
1.1.2014 _ : ‘
AvaBaMouevn dopoloyiki Anaitnon/Ynoxpéwon
xeriong
Maylo Evepyntikd
Alaypadr Audwv Meplouolakwy ZTOLXELWY (400) 0
AvaBaMlopevn popoloyikn Anaitnon/Ynoxpéwon

5 4 3.353
v 31.12.2014 - (400)
Avapal\opevn AvaBaAAopevn KaBapd

®opoloyikn Antaitnon ®Mopoloyikn Yroxpéwon Mood
Avaparopevn dopoloyikn Anaitnon/Ynoxpéwon 3.353 ) 3.353
1.1.2015 ) )
AvaBaMoéuevn dopoloyiki Anaitnon/Ynoxpéwon
xpriong
Naywo Evepynriko
Aaypadr) Audwv Neplouolakwy ZToLXelwy 2.130
Anotipnon Akwitou (1.262.391)
Avaparépevn popoloyikn Antaitnon/Ynoxpéwon 5.483 (1.262.391) (1.256.908)

v 31.12.2015
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8. AnoBfpara

Ta anoBépata tng Etapeiog avalvovtal wg akohouBwe:

Mood o€ €

Anofépata

Epnopelpota
Meiov: MpoPAébelg anaglwpévwy
arnoBeudtwy

I0voAo

H Etaipseia
31.12.2015 31.12.2014
1.334.081 930.819
E (96.394)
1.334.081 834.425

Eni twv anoBepdtwv tng Etaupeiag ev udiotavrar epmpdypota Bapn.

9. EMMOPLKEC QMOUTHOEL

Ot suvolikéc anattioelg T Etatpeiag avaiiovral wg akohovBw:

MNood o€ € H Etaupeia
EUTOpLKEG ATTOULTIOELG 31.12.2015 31.12.2014
MNeAdreg 1.865.733 5.017.273
i 5.833.983  5.200.116
METOXPOVOAOYNHEVES

Mpappdtia og kaBuotépnon 50.397 48.390
Meiov: npoBAéWelg yia emiodaleis (92.671) (1.790.480)
QUTALTHOELS

Z0voAo 7.657.442 8.475.298

H e0Aoyn afia twy anartioswy and neAdteg npooeyyilel tn Aoylotikn agia.

10. NpokataBoAég Kat AOUTEC AMALTAOELS

H avdAuon twv npokatafoAwv Katl AOUTwy amattioewy EXeL we e§AG:

Mood o€ €

MpokataBoAég koL AOUTEG AMALTIOEL

AOOEVEG EYYUNOELG

‘Efoba enduevwv Xpoewv
Ayopec umo mapadaBi
ATOLTACELG QO PETOXOUG
Anattrioelg and 1o Anuoolo

Xpewoteg Aadopot

H Eraipeia

31.12.2015 31.12.2014
179.829 66.689
28.410 15.912
= 600.857
- 653
- 260.227
9.152.630 4.051.397
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Anattrioelg and ouvoedepEveg - 27.713
AoUEG amattioelg 1.122.646 259.199
ZuvoAo 10.483.515 5.282.648

11. Tapewaka AwaBéoua kal loodivapa
Ta SlaBéoipa avtinpoownevouy PETPNTA ota Tapeia Tng Etaupeiag kat tpanelikés katabéoels Stabéoiueg oe mpwrn

{nton kat avadlovtat weg akoAouBwe:

Mood o€ € H Etaipeia

Tapeiakd AtaBéoipa kat loodovapa 31.12.2015 31.12.2014
Tapeio 3.960 122
KataBéoeilg dpewg kal mpoBeouiag 170.632 128.179
Ivvolo 174.592 128.301

12. Metoyiko6 Kepahaio
To petoxikd kedpAAalo NG ETOLPEIAG HETA TNV CUYXWveUon avépxetal ot € 10.367.541,00 kol Siaipeital o Séka
EKATORUUPLA TPLAKOOLEG E§VTA EMTA XIALASEC MTEVTAKOOIEC oapavta pia (10.367.541,00) KOWEC OVOUOOTIKES HETOXES

ovopaoTkig aglag evog eupw (€ 1,00) n k&Oe pia. To etaupikd keddAato Tne Etapeiog avolletal we akoAlovBwe

Mood oe €

apiopsg  Ovomaomen T
Metoxiko keddhalo P u, S agia Weron )

UETOXWV eriyhe (netoyko

H keddAaio)

Ynoéhowno tnv 1" lavouapiov 2014 8.390.000 1 8.390.000
MetaBoA&q katd T Sudpkela tng
xpriong -
YnioAouro tnv 31n AekepPpiov 2014 8.390.000 1 8.390.000
Eto¢spou§vo HETOXLKO KE(PGMILO 4.657.444 4.657.444
anoppodWHEVWY ETALPELWV
Meilwon Metoxkot Kedparaiou Adyw
OLYXNOEWC (2.679.902,8) (2.679.902,8)
YnoAouto tnv 31n AekepPpiov 2015 10.367.541 1 10.367.541

‘H etaupeia katd v 31.12.2015 epddvile apvntikd 6l kedpdAawa KoL CUVETTWG CUVIPEXOUV OL TpolmoBEécelg

edapuoyng tou apBpou 48 tou K.N. 2190/1920.

13. Taktiko, adopoldynta Kot Aotnd anodepotikda

Ta anoBepatikd tng ETaupeiag avaiivovral wg akoAouBwc:

Moot o€ € H Etoupeia
AnoBeportika 31.12.2015 31.12.2014
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TUKTIKO aMoBERATIKO 11.312 4.431
Adoop‘o?\ovntof anoBeE{auKa . 46.526
eldkwv Slatafewv vOpwy

Idvolo 11.312 50.956

Ta adoporoynta anobepatikd el8ikwv Statdfewv vopwv the xpriong 2014 petadépbnkav ota KEPSN £1g véov

14. MakponpoBeopec SAVELAKES UTIOXPEWOELS
Ot pakponpOBecpEeg SAVELAKES UTIOXPEWOELS avaAUovTal w¢ aKoAoUBwWC:

Moad o€ € H Etaupeia

MakponpoBeopes SAVELOKEG UTLOXPEWOELS 31.12.2015 31.12.2014

MakponpOBeopeC SAVELAKES UTIOXPEWOELS 11.350.000 6.700.000
fOvoho 11.350.000 6.700.000

15. Aownécg mpoPAéPelg

OL guvoAIKEC UTIOXPEWOELG TNG ETaupeiag mpog mpounBeutég kat Aoutolg Tpitoug avaAvovtal wg akoAouBwg:

Mood o€ € H Etaipeia
Aouwrtég MpoBAEYeig 31.12.2015 31.12.2014
n?oﬁ?\en!m cmo(r] Hiwong npogwmmu 39.606 39.606
Aoyw e€66ou and tnv unnpecia

Nourég npoPAéelg ekpetdAAeuong 2.094 -

Zovolo 41.700 39.606

16. NOUEG LOKPOTIPOOECES UNIOXPEWOELS

Ot Aoutéc pakponpdBeCES UMOXPEWOELS Yia TIG Xprioelg 2015 kat 2014 avaAvovtat wg e€n¢:

Mood o€ € H Etaipeia
Aownéc pakpomnpdBeopeg 2015 2014
UTIOXPEWOELG

Ynoxpewoelg and ¢opoug mpog 1o 912.669 0
Anpoolo ’

Iuvolo 912.669 0

17. EMNOPLKES UTIOXPEWOELS

OL EUIMOPLKEG UTIOXPEWCELS YLa TLG Xproelg 2015 kat 2014 avaAvovtat wg e¢Ng:

Mood o€ € H Etaupeia
EUMOPLKEG UTIOXPEWOELG 2015 2014
MNpounBeutég 2.888.160 2.247.007
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Eritoyég MANPWIEES UETAXPOVOAOYNLUEVES 640.214 329.928
Npokatafolég mehatwv 3.076.714 3.938.394
Zuvolo 6.605.088 6.515.328

18. BpayunpoBesopa Adveia

0 BpayunpoBeopog Savelopdg TG eTatpeiag avaAveTal wg akoAouBwe:

Mood o€ € H Etaupeia
Bp“xunp.éem”oq 2015 2014
Savelopog

BpoyungoBecues, 6.773.573  5.209.988
AQVELAKEG YTIOXPEWOTELS

Zuvolo 6.773.573 5.209.988

19. YnoXpewoel ano ¢opoug — tEAn

O unoxpewoelg and dopoug téAn avalvovral wg akoAouBwg:

MNood ot € H Etaipsia
YnoXpe@OEIS ano Qpopoug -

TEAN 2015 2014
YTOXpEWOEIC aTro pOpOo

£I008APATOC 2.352.550,72 229.105,15
YTIOXPEDTEIC ATIO AOITOVC POPOLS 833.343
ZivoAo 2.352.551 1.062.448

20. N\OUTEC UTIOXPEWOTELS

Ot Aourég UToXPEWTELS avaAvovtat wG akoAoUBwg:

Mood o€ € H Eraupeia

NOUEG UTIOXPEWOELS 2015 2014

Ao OALOTIKEG ELOPOPES ANPWTEES 271.085 168.717
AeSoudevpéva eEoba 144.467 70.265
NOLUTEC UTIOXPEWDELC 1.121.332 341.823
Zlvolho 1.536.883 580.804,34

21. Kéotog NMwAnBéviwv

To k6otog nwAnBévtwv avaAvetal wg akoAolBwG:
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Nood oe € H ETAIPEIA
KooTog nwAnBivrwv 31/12/2015 31/12/2014
::sgﬁsm EHNOPEUNATAV KATA TNV EvVapEn TG 1.366.040 507.032
Ay0pEg EPNopEUPATWY XPAOTC and TO E0WTEPIKO 165.179 7.717
AY0pEC EUMOPEUNATIV XPAONG and TPITEC XWPES 7.100.093 7.224.595
Ay0pEC EUNOPEUNATHV X PAONS and eupwiwvn 508.087 283.154
ENIOTPOQES ayopmv ERNOPEUPATHV (5.229,18) -
EKTNMOEIC AYOPmV EUNOPEUPATWV (202,61) -
AnoBéparTa epnopeupdTav atn Afgn TG XpRong (1.334.080,83) (932.358,83)
gcooaé;] and 130X pnaigonoinan anoBepdTwy/TekuapTa (44.477,25) (49.102,45)
Zivoho 7.755.408 7.041.036
22. Nownd écoda eKpeTAAAELONG
Ta Aowna €ooba ekpetd@AAevang avaliovial wg akoAouBwg:

Mood o€ € H Eraupeia

Nound é008a expet@AAevong 2015 2014

MNapoxn UNNPECLWY 38.723 83.007

Aound €00ba ekpeTAAAEVONG 1.681 304

Iuvoho 40.404 83.311

23. E€oba Aoiknong

Ta £€0ba Sloiknong avoltovral wg akoAouBwg:

MNooa ot € H Eraipeia
'EE0da Aloiknong 2015 2014
MioBodoaia 307.837 245.091
ApOIBEG TpiTWV 127.925 8.231
AnooBeosi nayiwv 1.561 8.360
Evoikia 47.494 -
'EEoda enBidpBwang ka 17.730 -
Aiapnpion 317 10.058
" Avalwoipa 1.433 3.315
D OPOFTENN 11.962 5.964
MpoRA&yerg - 8.160
Aoina 89.660 111.361
Zuvoho 605.919 400.541

24. E€obda AudBsong

Ta £€0da S1dbeonc avallovral wg akoAouBwc:
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Mood ot € H Eraipeia

‘E§oda Aiabsong 2015 2014
MioBodooia 842.915 1.157.792
ApoiBég TpiTwy 217.777 38.884
AnooBéosi nayiov 11.861 39.491
Evoikia 227.642 -
‘EEoda enidiopBwong Kai ¢ 61.302 -
Miagprpion 75.200 47.515
Avahaaiua 16.104 15.660
D OPOFTEAD 27.299 28.171
MpoPAéyer = 38.548
Aoina 477.532 526.063
Zivoho 1.957.632 1.892.125

25. Aoud Ecodo/Efoda

Ta Aowtd é0oba /€€oda avadUovtal wg akoAouBwg

H Etaipeia
Nownd Ecoba/ (E§oda) 2015 2014
‘Eooba nponyou pévwy XpRoswv 10.259 702
Extakta & avopyava é0oda 9.689 -
ExtokTa Kal avopyava e¢oda (262.160) (30.707)
E€o6a mponyoupEvwY XPrioEWV (40.193) (9.579)
ZUvolo Aotnwyv eco68wv
EKpETAAAEUONG (282.404) (39.583)
26. XpNHOTOOLKOVOULKO KOOTOG
To XPNUATOOLKOVOULKO KOOTOG avarAUETAL WG atkoAoUBwg :
H Etaupeia
2015 2014
Tokol BpaxunpdBeopwy Saveiwv 753.642 709.031
Tokot Aoutwv BpaxunpdBeawy UNOXPEWCEWY 0 121.237
MpopRBELEG EYYUNTIKWV EMLOTOAWY 77.968 79.520
Alddopa E§oba Tpamelwv 113.450 145.580
I0VOAO XPNHOTOOLKOVOLKWVY EEOSWY 945.060 1.055.368
Miotwrtikol TokoL kan ouvadr £0oda 149 305
Z0VOAO XPNHATOOLKOVOLIKWY ECOSWY 149 305
KaBapd XpnHaTooIKOVOuIKa E§oba 945.208 1.055.062

27. ®opog Ercodriparog

H popoloyiki emPdpuvon TNE KATAOTAONE CUVOALKWY E008WV POTSLOPIoTNKE WG akoAoLBWS:
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Qopog elcodnpatog H Etaupeia
2015 2014

Tpexovteg GOpoL EL00BAUATOG:

- dopog elcodnparog neplodou 420.312 127.281
- QVOITPOCOPUOYES TTOU aipopoUv HOPoUG ELOOSHLATOG

TPONYOUHEVWVY XPOEWY

AvaBaAhopevol dopot eL00drpatog 71 400

I0volo GOpwV GTNV KATACTOON ANOTEAECHATWV XPrioNg 420.383 127.681

H etaupeia Sev €xel eheyxBel dopoloyikd yia g xprioelg 2010. Ot GopOoAOYLKEG UTIOXPEWOELS TWV ATOPPOPNHEVWVY
anod tnv ASC MAP ANONYMH EMMOPIKH BIOTEXNIKH ETAIPEIA péoa otnv Xprion cuvdedepévwv etaipewwv «SPD
HELLAS ANQONYMH EMMOPIKH KAl BIOMHXANIKH ETAIPEIA ENAYZHZ YNOAYZIHZI KAl AGAHTIKQN EIAQN», «MAI
KTHMATIKH KATAZIKEYAZTIKH EMMNOPIKH ANQNYMH ETAIPEIA» kat «MM ZMNOPTZ MONONPOIQMH ENE» 8ev €xouv
e€etaotel and g dopoloyikéC apxég yia Tig xprioelg 2010, 2011, 2012, 2013, 2014 kat 2015. Qg ek toUTOU TA

dopoloyiKd amoTeAéopata TnG Xpriong autrig Sev £XOUV KATAOTEL OPLOTIKA.

Mo Tg xprioelg 2011, 2012 kat 2013, n Etaupeia éxel eheyxOei dpopoloyikd pe Bdon tnv MOA 1159.26/7/2011. Na
Xprion 2014 «kat 2015 n Etaupeia €xel unaxBei oto dpopoloyikd éleyxo twv Opkwtwv EAeyktwv Aoylotwv mou
npoPAénetan amd T Satdfel tou GpBpou 65A mapayp. 1 N.4174/2013.H xopriynon Tou ¢opoAoyikoul
nuotonowntikoy yia Ty xprion 2015 avapévetal PETd th SnUOGIEVUON TWV OLKOVOULKWY KATAOTACEWY, YEYOVO( TO
onoio 8ev avapévetal va emidEPEL ONUAVTIKEG Sladopomotioel; ot GOPOAOYLKEG UTIOXPEWOELG TOU EXOULV
evowpatwBei otig Okovopikée Kataotdoelc. Baoel Tig oxUovoag dopoloyikig vopobeaiag, o oxuov dpopohoyikdg

ouvteAeotnc Stapopdwvetat oto 29%.
28. IuvaAhayeg |.u-: ouvbedepéva puépn

H Etawpeia Bewpei we ouvbedepéva mpdowna toug Alaxewplotég (oupmephapfavopévwy Twv cuvBedepévwy
npocwnwv Toug), kabwg eniong kat Toug Etaipoug mou KatéXouv nocootd UEYaAUTEPO TOU 5 % TOU ETALPLKOU TNG
kedpoaAaiou. Ot ouvaAlayég kal Ta undlouta tng Etawpeiag, katd t xprion 1/1/2015-31/12/2015 kat tnv 31n

AekepPpiou 2015, avtictoa, frav ot €§ig:

1/1/2015-31/1/2015 Katd tnv 31/12/2015

‘Ecoba anod ‘E€oda mpog ARQULTAOELC anmo YROXPEWOELS TIPOG
Zuvbebepéva Mépn Iuvbebepéva pépn  ouvbedepéva pépn ouvBebepéva pépn  ouvbedepéva pépn
A.M PAPAKYRIAKOY Ltd 523.204 86 828.283 =
TYXH A.E 6.000 - 67.246 =
AYO MAIN AE 3.600 4 469.215 -
METKA NAPAMAQYNT AE 3.600 - 38.745 =
MAMAKYPIAKOY MIXAHA 2 60.474 2.829.544 -
RMP SPORTS LTD - 55 4.244.446 -
AMMN KTHMATIKH AE - - 20.054 -
CPN HELLAS - - 256.255 -
NANAKYPIAKOY ZMOPTZ ENE - - 25.887 -
MM AIAOHMIZTIKH ENE - - 5.684 -
C.P.N CYPRUS Ltd - - 27.661 -
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AOIMEZ IYNAEAEMENEE ETAIPEIEZ - - -
536.404 60.619 8.813.020 .

Evw kata v ponyotpevn xprion frav:
1/1/2014-31/1/2014 Kavd v 31/12/2014
‘Eooba and ‘Efoba npog Anatosig and  YROXPEWOELS IPog
Zuvbebeptva Mépn fuvbebepéva pépn  ouvbeSepévapdpn ouvbebepéva pépn  ouvbebepiva pépn
A.M PAPAKYRIAKOY Ltd 421.810 - 625.158 0
TYXH A.E 6.000 - 58.277 o
AYO MAT AE 3.600 3 346.350 o
METKA NAPAMAQYNT AE 3600 - 28.606 0
NATAKYPIAKOY MIXAHA - E 2.653.449 0
RMP SPORTS LTD - 377 4.114.927 0
AMIT KTHMATIKH AE ‘ - 16.738 893
CPN HELLAS . - 253.310 0
NANAKYPIAKOY XMOPTS ENE - - 850 0
MM AIAQHMIZTIKH ENE - : 250 360
C.P.N CYPRUS Ltd - . 27.661 ]
AOCINEL IYNAEAEMENEZ ETAIPEIEZ 272.203 13.903 - 0
707.213 14.283 8.125.577 1.253

Katd m xprion 1/1-31/12/2015 ot apotPéc twv peAav tou Alowntikol ZupBouliov aviiiBav oe € 240 YA

29. Mok Awaxeipiong Kivdovwv

Ixonol ken nohtikég Siaxeipiong kvbivwy

H Evapeia eivar exteBeyévn oe noMarmoig XPNUATOOKOVORIKOUG KvBOVOUS OnwG O CUVAAAQYMATIKGG
kivbuvog ,0 TuoTwTkG Kivbuvog kat © xivbuvog pevototnrag. To mpéypapua Swxelpiong kivdivwy g
Etaipeiag G‘KOXEI;lEl. (nov REPLOPIOHO TG apvnTkiG ERIBPAONG OTA XPNHOTOOKOVOUIKG amOTEAéopQTa TNG
Etawpéiag mou npokuner and Ty aduvapia RpGPAEPNS Twy XPNHATOOIKOVOUIKWY QYOPWY KaL 1) Suakvpavon
oT1§ HETAPANTEC TOU KOOTOUG KaL TwV MWANGEWY

Ta ypnuatoowovopwa péoa g Etaipeiag anotehodvial kupiwg and karabéoew oe wpaneleg, dkawwpara
avdAnng o€ Tpaneles, EPROPIKOUG XPEWOTES KA TUOTWTEC,

fuvaAhayporids kivéuvog
H Etawpeia Spaotnpionoteita otnv EAMGSa E10dyovrag ta EUNOPEUHATA TNG anokAEOTIKG and 10 ESWTEPKD,

xat avyeTwiilen pewwpévo ouvalhaypatkd kivéuvo kabuwg oL KOpLES ouvalhayég T yivovrat o€ evpw.. (¢ €x
ToUTOU, oL avwTtépw ouvalkayés Sev eivat oNUaVIIKES wg pog Ty enimtwan nou Ba unopovoay va EXouv oTnv
Aetroupyia tng Eraupelag, emopévws Sev YPNOLOMOLETaL KAMOLO XPNUATOOLKOVOUIKO EPYaAEi0 yua Tnv
QVTIOTABLON TOU GUVAAAQYHATIKOU KwSUVOU TIoU EVEXETaL OF QUTEC. TuXOV ENUTTWOEL and SLOKUUAVOELS TwV

TYOV CUVAANAYHATOC KOTAYWPOUVTaL 0TV Katdotaon ouvolikwy E0o5wy.
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Miotwnkdg kivéuvog
Motwtikég Kivbuvoe elvat n mBavi pn éykapn anomnpwpd mpog tnv Erapela twv vdlotduevwy kat
evbEXOpPEVWY UNOXPEWOEWY Twy aviioupPallopévwv. H éxBeon tng Etawpelag doov adopd Tov MOTWTIKO

kivBuvo meploplleTal oTa XPHATOOIKOVOUIKG MEPLOUOLaKE oTolkela (péoa) ta onola avaAbovrat we eEAg:

31/12/2015 31/12/2014
Ker iE TOOIK: KV {wy
Tapetaxd Srabéoyia xat Tapsiakd wwobdlvaya 3.960 122
Epmopikés kat Aounés anautioelg 170.632 128.179
Luvodo 174,592 128.301

H etaupeia napovowdler peydhn Sraonopd ot nWAROEL TIC ONOTE Kat 0 Kivbuvog va unv ewonpatel kdnow
epnopkn analtnon Sev elval ouykevipwiévog oE Aiyoug meAdTES TN Twv onoiwv Tubavh MwxeEvon va Exel
apvnTixé avtiktuno otny etawpela. Qotdoo ywa v eAaywtonoinon tou motwrkol kwbuvou ot SuaBéoa kat
tapewakd wodlvapa o Optog ouvaldooetal pévo pe avayvwplopéva motwtkd popara upnAng
ruatoAnmuxic SwBaduong. Ot reAdreg Tou Opihou eival emheypéves ETIXELPAOELS KaTafuwpEVES OTO XWPO TNG
abAnuikiic évbuong kan unddnong. H motwikn moAkd eivaw Paoiopévn kupiwg ot mpoxataBoleg yia Tig
ayopéc mou adopolv Ty EnepyOuevn oeldv pe M/emayéc 6unvag Affewc. Eivar afwonueiwto ot dev
vdiotaviar emoddAeiec meatelag kaL oL J/EMTAYES MOU OT0 OUVOAO TOUG EKXWPOUVTAL TPOG npoefdpAnon
o Tpamelec Newaui , Alpha kat Eurobank éxouv mAnpwBel péxpt kat ofpepa €1¢ T0 axépaio . 110 TEAOG TG
Xphoews n Awoiknon Bewpnoe 6t Sev URAPXEL KaVEVAS ONUAVTIKGG MOTWTIKGG Kivbuvog IOV va punv KOAURTETAL
ano kanow eﬁaoe::dhwq, and enapxn npoPAedn entoparolc anawrioews fy and npoefddAnon anaitnong.

Kivbuvog peuoTétnras -
H Suaxeipton tou kedahatou kivnong e Etawpeiag e§axoroubel va ival braitepa evaloBntn oe perafohéc
TOU KUKAOU YOOV, TNG TUOTWTIKMAG ROATIKAG Kat Tng elonpatng Twv anawnoewy.

H ANKTOTATA TWV XPRUOTOOKOVOUIKWV UTOXPEWOEWY avaAieTal we eEAC :

31/12/2015 31/12/2014
EVIOQ T léuwg Névew and eved 1 éuwg Ravw and
1 £roug 5ém 5 & 1 éxoug 5 ém 5 étn
EPNOPIKEC UMOXPEWDELS 6.605.088 6.515.328
Odpol ewobiparog mAnpwréot 1.755.932 1.062.448
Acvelopds 6.773.573 11.350.000 - 5.209.988 6.700.000
Aonssi. Bpdsiinpdlinous; 1.536.883 « - 1.536.883
UNOXPEWOEIS
Iovoha 16.671.476 11.350.000 - 14.324.647  6.700.000
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H etawpeia éxet etaodahioer enapkiy xpnuarodémon yia v efunnpétnon g elpuBpNgG EPNOPKAG NG
Aettoupylag.

MoAurég ko Sradikaoieg Suaxeiplong kepaiaiov

O otdyot tne Erawpeiac doov adopd tn Swyeipon Tou keparalov eivai ot e€Ag:

. va eaodoriost Ty wavdtna g Etawpeiog va ouvexioen t Spaotnpuotnta g,

* ToAdynon npoidvIwy kal unnpeocwwy avakoyikd pe to eninedo xvbivou kat

. va eacharioel pua ikavonotntukr anodoon otoug ETaipous

H Erawpela mapaxorouBel 1o kedpdrawo otn Bdon tou noool wwv Biwv kepakaiwv peiov ta tapewakd

SiaBéayua kot Ta TapEwKd obivapa dnwe autd ansikovi{oviat otnv Kardotaon Owovopikrg O€ong.

H etawpeia Adyw Tou yeyovotog Ot ExeL apvnukd iSla kepdhaia pe OUVETELD VA CUVIPEXOUV Ot IPOUNOBECELS
edhappoyic twv Swatdlewv tou apBpou 48 tou KN 2190/1920, éxelL oxedidoEL OpACEIS MPOKEWWEVOU va
Bepancvoel ta 16w Kepdhaa Ita mhalow aura n Awiknon tng Etaupeiag mépav Tou MpoypapUaToq
e£0IKOVOUNONG KOOTOUC Péow TNG OUYXWVEUONG ETALPEWDV TO omoto EAaPe xwpa xatd Ty Sudpkewa Tng xprong
2015, peAeta v petaPifaon akwvitwy Tou peToxou, pépog Twv onolwy Ba ypnowonownBei yia va kahupel 1a
apvntd 161 kedbdAaua kai PpEPOC YL TRV ANOKEIWON TwWV anaithoswy mou €xel n eTawpeia and tov péroxo. H

oAokAipwon tne petaBifaong avapéveral va oAokAnpwel evrdg Tou 2016.

Ita mhaiowa autd n Aoiknon e Etawpeiag népav Tou npoypdupaTog E0IKOVOUNONG KOGTOUG KaL ENITEVENS
OUVEPYELDY PEOW TIC CUYXWVELONG ETALPELDV KGTw and kowd EAEYX0, IPOXIWPNOE Kat OF EL0GOPA akwvitou Tou
petéxou G eraipeiag. H ewdopd tou akwritou o cuvbuaoud pe v BeAtiwon e kepbodoplag kat v
pUBpION TWV ﬁqvéigq\;,_ Ba BonBricouv tnv etawela va avaxduet kat va napovoidoet Betxd npdonuo ota iba
keddAaia. o 8

To kepdhaio yua tig xprioe 2015 kai 2014 avaAvetat wg efAc:

Kard v Katd v
31/12/2015 31/12/2014
Tovoho 16iwy Kepahalwy (2.143.130) (3.605.447)
Meiov : Tayewaxd MaBéoyia kau (174.592) (128.301)
toobluvapua R
KeddAato {1.968.538) (3.733.748)
oY
Eovoho 15wy Kedaralwy (2.143.130) (3.605.447)
NAéov : Adveia 18.123.573 11.909.988
Ibvoho Kepahaiwy 15.980.443 8.304.541
=
Kedéharo mpog Iovodo Keahaiwy (12,32)% (44,96)%
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30. AeopeVOELS KaL EVOEXOUEVES UTIOXPEWOELS
O Seopelioelg adopolv kuplwg PoBWOEL KTPiwv KaL anoBnkwy , oL onoieg Afyouv oe S1adope; NHEPOUNVIES.
Ta eAdyiota peAlovikd mAnpwtéa pobwpata evokioon Bdoet pn akupwoyiwy cupBolaiwv Asttoupyikig

pioBwonc avaAvovrat we €Ac:

H ETAIPEIA
fload e €
2015 2014
Méxpt 1 €rog 186.950 186.950
And 1 péxpL s n 1.314.541 1.401.891
Meta and 5 ém 183.600 283.200
1.685.091 1.872.041

31. feyovota Metayevéotepa Twy OwkovopKwy Kataotdoswy

H etaupeia Adyw tou yeyovoToc OTL £XeL apvnTikd (6o kedAAaia HE CUVENELX VO CUVTPEXOUV OL POUTOBETELS
ebappoyns twv Swatdfewv tou apBpou 48 tou KN 2190/1920, £xer oxebidoer Spaoelg mpokeyEvou va
fepancoet ta 16w KeddAawa. Ita mAaiow autd n Awiknon tng Etaweiag mépav tou mpoypdupatog
££0IKOVOUNONG KOOTOUC HETW TNE OUYXWVELONG ETALPELWY TO onolo éAaBe xwpa katd Ty Stdpketa TG XpHong
2015, pehetd Ty petaBifacn akwhitwy Tou HeTdxou, uépog Twv onoiwv Ba xpnowonownBel yua va kaAo el ta
apvnTikd 151a keddhata Kat pépog yia TNV AOpEiwon Twv anatioewy Tov XL N eTatpeia andé tov pétoxo. H
ohokAfjpwon g guuﬂiﬁaonq avapévetal va oOAokAnpwoel eviog tov 2016.

Népav Twv nGn uQnuqveuBéwwv vavo\{étwv, SEV UNAPYOUV HETAYEVECTEPQ TWY OLKOVOUIKWY KATAOTACEWY TG 31ng
AekepBpiou 2015 yeyovéta, mou va adopolv v Etawpeia, ota onoia emPdiherar avadopa and ta Aebvi MNpotuna

XpnuatookovopLkic Avadopdc.
Mudada, 29 louviou 2016

Mpbedpog ToP AL Avtinpoebpog AZ

o

e

MuxanA Nefakuptakou Avaot Nanakuplakos Avbpéag Tiawwikag
A.AIAB. K 7855 A.AIAB.E. 084631 AAT: X 186
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